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DECEMBER MONEY AND MARKETS. 


Considering that transactions in securities were on a far heavier seale 
last month, they in large part represented liquidation that, while pro- 
nounced in some stocks, was scattered in others and ‘due to calling of loans 
forced by money stringency. Great Northern, Northern Pacific and St. Paul 
claimed the bulk of attention, with everything else in the background, 
although with copper metal in London rising to a record price, consider- 
able attention was paid to Amalgamated on its practical acquisition of 
Greene copper properties, while Steels were absorbed on tremendous earn- 
ings, and Reading bought on possibilities of larger dividend rate. A small 
group of wealthy men transferred their allegiance from the Hill issues to 
St. Paul, if not Union Pacifie and time will tell if there is to be any change 
in the Northwestern railroad map, while the fact that Canadian Pacific 
shares crossed 200 would signify that owners are satisfied the property pos- 
sesses greater value than Wall Street can figure, and will continue to 
demonstrate its vast possibilities. Operations were so bewildering that it 
created timidity among many influential people and to an extent that should 
tend to curtail operations. It is perfectly plain that liquidation is gradually 
taking place under cover of adroit specialty movements that are directed by 
master hands while the impression is conveyed that one stock after another 
is to be lifted to lofty pinnacles. 

With a tremendous deficit in bank reserves, loans swelled beyond all 
reason and funds for all dates loaning at very high rates, the outlook is not 
a cheerful one, still there is some comfort to be gleaned from Treasury 
assistance, about $32,000,000 being made available, with the possibility of fur- 
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ther aid if needed, from Secretary Shaw, to tide affairs over Jan. 1. Previous 
contingencies having been met, there is of course a hopeful feeling respect- 
ing the present status, but very largely at the expense of borrowers of 
money for the period intervening at least. 

Call money rates reached another high altitude during the month, rising 
to 36 per cent. in Wall street and then sagging back to 3 per cent. the third 
week after iquidation, enforced by the free calling of loans, had 
released a tremendous volume of funds. There is only one cure for exist- 
ing conditions—liquidation such as was experienced after St. Paul’s new 
issue was announced. Fortunately, according to a Wall street baaker, the 
public is not in the market to any great extent. Prices of many of the 
active stocks are so high that investors will not touch them and speculators 
cannot because carrying charges are too high, while the risk is considerable 
in operations for either the rise or the fall. Stock market movements have 
practically come to a deadlock so far as concerns speculation in the better 
class of securities. The bulk of these are in the hands of strong holders, 
who will not sell while business conditions continue as they are. 

This authority, in discussing the situation, said further: ‘‘The weakest 
point in the market, therefore, is in the situation of old pools and syndi- 
eates which are still carrying considerable sums of securities on borrowed 
money. Upon these the strain of a stringent money market will chiefly fall. 
As said above, there is no prospect for material relief in the monetary sit- 
uation for some time to come. At the first signs of improvement after Jan- 
uary first, we shall probably see a number of new ealls for capital, espec- 
ially from our big railroad corporations, which have undertaken improve- 
ments that must be completed in order to handle existing traffic. The out- 
put of new securities is going on at a tremendous pace and shows no signs 
of cessation. 

**Stocks continue to act in a peculiar fashion. The announcement of 
good news is almost invariably a signal for selling and declines. Only those 
enjoying advance knowledge of new deals have any opportunity for profit- 
able turns. The Hill melon, for instance, was followed by a sharp drop; 
so, too, have nearly all other announcements of increased dividends and in- 
creased prosperity. Shrewd investors are skeptical of the continuance of 
such good conditions and are more disposed to sell on favorable develop- 
ments, believing that the present situation has been more than fully dis- 
counted. 

‘‘Very shortly, the usual January investment demand will be due. In 
previous years this has often shown itself by advance purchases in December; 
the last week or two of the year often developing considerable strength on 
that account. It will be interesting to observe if the customary demand 
appears, and how much of the large January disbursements will be reinvested 
in Wall Street. Unless we are mistaken, the proportion will be smaller than 
usual; for, as said above, good stocks are too high for investors, and the 
carrying of them is too costly for speculators’ Just now investors are 
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placing their money in other directions; notably, in first-class real estate, 
or substantial industrial enterprises. A reasonable recession in Stock Ex- 
change values would, however, quickly bring this class of buyers back into 
the market, so there is little cause for concern in that respect. 

‘‘Qutside conditions continue favorable and the outlook for the coming 
year is satisfactory. The chief trouble in the financial world is the exhaus- 
tion of loanable funds: first, by an over-expansion of credit; and second, 
by the high prices which quickly use up funds and diminish the loaning 
power of our lending institutions. It takes a larger amount of money than 
formerly to carry stocks and commodities; hencé, in spite of the larger sup- 
ply of currency and gold, our monetary resources are inadequate. An elastic 
currency is highly desirable, but not a cure for present conditions. 

‘‘There is no reason for lack of confidence in the general situation, 
though stock market operations should be governed by exceptional caution 
until the money market rights itself. If that is not soon accomplished, 
signals of caution will be followed by signals of distress.’’ 


WORLD’S SECURITY ISSUE COLOSSAL. 


Several months ago there was published in the columns of the New York 
Post an estimate of the issues of new securities through the world during 
the year 1905. The figures were taken from an official publication of the 
French Government. which shows that the total amount of capital absorbed 
in such new issues last year reached the stupendous sum of $3,820,000,000, 
an increase over 1904 of $940,000,000. Only once has last year’s total been 
exceeded—in 1902, when $4,380,000,000 new securities were fioated. The 
classification of last year’s issues by countries is of unusual interest. Of 
the year’s total of $3,820,000,000, about $1,020,000.000 or more than 26 
per cent. originated in the United States. England stands second with $611,- 
000,000 France third with $505,000,000 As to the source from which 
the United States issues came last year, only $38,500,000 were issued 
for Government purposes, the balance, some $980,000,000 being put out 
by railway and industrial corporations. In direct contrast to this showing 
was that of Japan and Russia. Last year Japan floated $365,000,000 new se- 
curities and Russia $343,950,000. Only $5,975,000 of the Japanese issues 
and only $9,190,000-of the Russian were put out by industrial corporations. 
In both instances, the buik of the loans were raised by the respective Gov- 
ernments, and both, as is well known, were for the same reason—to re- 
plenish treasuries that had been drained by the late war between these two 
nations. 

The following table shows the amounts of capital raised by the various 
countries, according to the estimate referred to. The figures as here given 
include, in the third column of totals, loans raised by banking institutions 
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(£74,153,660), and loans for conversion purposes (£67,044,130). Nearly 


half of these issues of bank shares were made by Germany. 


The conversions 


were mostly by South America, Rumania, and the United States The fig- 


ures are given in pounds sterling : 


MUSTIA-HUNGSTY «0... eee al £ 244,000 £ 
NEI 255,505 5 eicier ol Sates wun 6,195,856 6,495,982 


British Empire 


soy ii ous ils bonis 37,973,200 55,530,200 


British South Africa ......... 5,105,000 6,202,500 


Canada 


China 


78,000 9,303,300 


LeVENChenehionpndenda&in’ 1,970,000 312,000 
NE «3 nics dennis mete aes 100,000 2,443,040 
Franee and Colonies .......... 7,110,330 22,538,031 
MPMI ae ois nities: spina ew ecsin es 43,656,500 41,744,500 
IE coos shat gc ocane erste a eas 230,000 780,000 
DEY ‘cdtivgveswenwa mace ses eee 5,400,048 
RL. nek acs Gahan w aha eae 72,000,000 1,195,000 
RANGE no dk co vecseseees 120,000 


Netherlands and Colonies ..... 3,782,904 4,007,556 





Portugal and Colonies ........ 1,044,200 126,000 
RI Sa ith iat a ana 5 leg Bye 1,336,000 800,000 
MRM E29 Shoe octcniess Gigitar Mia tleisiesigioes 66,951,000 1,838,818 
RWI or crateicaSeelenees'aa areieeatrnardas 120,000 
South and Central America... 15,595,600 5,933,200 
i aati: caramel Barend eae 9,059,787 3,987,000 
ENON C02 is Sb eucon a ore IR Ute cou 385,000 pee DAs 
CE in cb pen chmewauly es 1,668,000 1,964,000 
0) A ne ee 6,279,088 604,800 
WOR MUMIES 2. oo ee skeen dee 7,700,000 162,423,940 

PGCE M35 55c.eeeewres £288,555,365 £334,625,015 








755,100 £ = 2,704,300 


13,862,118 1 
101,038,200 13 
11,451,500 1 
9,381,300 1 
2,282,000 
17,782,820 2 
33,797,561 4 
122,319,890 16. 
1,610,000 
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120,000 
10,064,460 is 
1,170,200 A 
15,976,000 2.1 
68,790,718 9.0 

120,000 
41,382,400 5.4 
13,046,787 = =1.7 
779,900 | 
5,600,000 7 


6,883,888 9 
203,901,580 26.7 


£764,378,170 100.0 








A second table, showing the amounts of new eapital raised throughout 


the world yearly since 1871, is of especial interest. 


This table also shows 


the pereentage that each year’s flotations bore to the 1871 total, the results 


also being given in sterling values: 


a aS £624,000,000 100 
es Sas 504,000,000 81 
“ee 436,000,000 70 
eae 168,000,000 27 
CE Po cg 68,000,000 11 
ON ss ul yn eae 148,000,000 23 
SSR 316,000,000 51 
ee 184,000,000 29 
cain 376,000,000 60 
BN Sc icacgely 220,000,000 35 
Teer ae 288,000,000 46 


Be Aakvestes 
ME. ata wkeawnn 
PE Sasewdnyn 


Sumi «eee eens ves 


1894 
1895 
1896 


1898 


ee Leavaanns 


.£508,000,000 81 
.. 324,000,000 52 
.. 304,000,000 49 
. 100,000,000 15 
.. 240,000,000 38 
.. 712,000.000 114 
.. 260,000,000 42 
.. 668,000,000 107 
.. 384,000,000 61 
.. 420,000,000 67 


.. 452,000,000 69 
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PEs SA isis 4d ones 180,000,000 28 EE cece enon 476,000,000 76 
IRR cede dicntorene ses 168,000,000 27 1} |) re 396,000,000 63 
BOO oo cntc nce 196,000,000 31 a ee 876,000,000 140 
Se askcersos oat 132,000,000 21 EE ca eee wc 736,000,000 118 
EE te teenarsa es 268,000,000 43 TE oa ale averenatinie 576,000,000 92 
SOE avknaeeneoe 200,000,000 32 BO i dan wnpeda 764,000,000 122 


WE saa weusncee 316,000,000 51 

By taking the 1871 total as a basis of comparison, that year marking the 
termination of the Franco-German War, as well as coming so closely after the 
close of our own civil war, it will be observed that last year’s aggregate was 
22 per cent. larger than that of 1871, while that of 1902 was 40 per cent. 
larger. Yet in only five of the thirty-five intervening years have issues ex- 
ceeded the 1871 total. In 1875, only four years later, capital issues amounted 
to only 11 per cent. of 1871, and even in 1892 the total was but 15 per cent. 
of 1871. Both these years, however, marked the low ebb of the ‘‘twenty- 
year cycles,’’ as is illustrated by the flotations of the sueceeding vears. In 1877 
the total was very nearly five times larger than that of 1875; in 1894 the 
total was fully seven times in excess of the 1892 figure. The year 1894, twen- 
ty-three years later, marked the first occasion on which the 1871 total was 
passed. It was our Government loans and England’s ‘‘Kaffir issues’? which 
then crowded the applications, Every year but one since 1901 has surpassed 
the 1871 level, the one exception being the vear of reaction, 1904. 


BRANCH BANKS IN LIMELIGHT. 


The matter of branch banking is likely to come before the next Mich- 
igan legislature prominently. Banking Commissioner Moore is in receipt 
of many letters on the subject, showing that there is considerable public in- 
terest in the proposition and that it soon will have to be met. 

Commissioner Moore does not favor the extension of the branch bank 
business, and especially he does not approve the idea of banks in other 
states establishing branches in Michigan. He opposes this, as he opposes the 
depositing of money in banks of other states by citizens of Michigan, for the 
reason that it is not good for Michigan. 

His rigid inspections of state banks within the past four or five years, and 
more frequent inspections, have resulted in strengthening the state banks of 
Michigan until now failures are almost unknown. 

In four years there has been only one state bank failure in Michigan, and 
so carefully are methods watched that the safety of the institutions has been 
ereatly increased. In view of this fact and the security that now exists 
for the people’s funds the banking commissioner thinks it would be most 
unwise to allow foreign banks not inspected by the Michigan department 
to establish branch banks in the state. 
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THE BANK CLERK AND HIS DUTIES. 


If the money of the country had to be actually transferred every time there 
was a payment made, it would result in great labor. If the money for the 
larger transactions had to be counted every time a purchase was made it 
would result in a great loss of time and great liability to mistake. It is easier 
to send a check for one hundred and nine thousand dollars to New York than 
it is to count the money and ship it in bulk. It is also far more convenient. 
There is a vast saving of time. 

It follows that one of the benefits of the bank is the expediting of business. 
And it is the corollary of this that a loss of days and hours in the work of 
the bank means a multiplied loss in time to those who are parties to trade. 
Promptness, therefore, is one of the primal requisites of efficient banking. 

So much so, indeed, that the money must be ready on the call of the cus- 
tomer! In the same degree, the money must be ready in the nick of time for 
the borrower. The clerk must, of course, be prompt where this is the very life 
of the institution. 

The whole scheme of the bank is to accommodate the customer and further 
the interests of trade. In doing this it receives and cares for money; it trans- 
fers money; it exchanges, creates and cancels indebtedness; it discounts the 
labor of the individual and anticipates the outcome of the harvest. It is the 
all-around helper of the man who toils and trades. 

The man behind its counter is one of the instruments by which the cor- 
poration, which is an artificial person, gains actual life and performs its 
functions with care, safety and discretion. 

This man behind the counter can nullify all the automatic action of the 
bank by his conduct. It depends on him, at the last, whether the bank is 
efficient or not. And one of the things he cannot disregard under any cireum- 
stances is promptness. All the time of the man behind the counter belongs 
to the public doing business with the institution. He cannot have any busi- 
ness of his own which takes precedence over that of the customers of the bank. 
These customers do, and have a right to, believe and trust that once they 
commit a check to the bank it will find its way to its destination in the shortest 
manner possible. So with every other form of work entrusted to the bank 
by the customer. 

There is no proviso for delay. The bank must be open every business day 
in the year. It must be ready for all its functions at any moment of time 
in that year. So universal is this confidence in the despatch of the bank that 
dilatoriness on its part becomes a question of damages when any loss is thereby 
sustained. Thus to send a check all around Robin Hood’s barn for the pur- 
pose of swelling an exchange account would very likely be held to be negli- 
gence on the part of the bank for which damages would obtain should a loss 


ensue. The man who has discretion, therefore, in the matter of conduct has 
none in point of time. 
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The bank is the very acme of promptness; is so recognized in the business 
world; is so depended on by the customer; and the man who administers its 
functions is bound by this and must be always prompt in his work. He must 
keep his account in his corresponding bank always in a proper condition for 
the writing of drafts and he must keep his cash in the safe always ample to 
meet the current demands. Otherwise disaster to the reputation of the bank 
follows. The man who is a part of this machine must be a part of its prompt- 
ness. 

Now the clerk has a minor function to perform in this mechanism. Never- 
theless is promptness on his part imperative. The business of the institution 
cannot otherwise go on. No one man does all the work in a bank. If the clerk 
to whom is entrusted this or that performance fails to finish it with speed and 
accuracy the whole management suffers in consequence. One man must never 
have to wait for another to do his part in a bank. Every part of the mechan- 
ism must assume the automatic. Every clerk must be on hand at the time 
needed and always up with his work. Otherwise he delays another, this clerk 
another, this one another, who in turn delays the head officer of a division, 
that division throws the whole institution out of joint by its ineffectiveness, 
and there follows loss, mayhap, to the customer and surely loss of reputation 
to the bank, With the loss of reputation comes the loss of power. With loss of 
power the loss of profit-making and safety. With the loss of these collapse 
and failure. 

Again, there is the moral question involved in the performance of work on 
time. No man has a right to burden another with his idleness or with his in- 
efficiency. Bank-work is co-operative. A number of men are associated to- 
gether. It is not always that one can do all the work allotted to him. He may 
need help and he should receive it. But no one should by his sleepyheaded- 
ness, his carelessness, or his selfishness, foree another to do the work which 
properly and ordinarily belongs to himself. Whoso does this does wrong. 

It behooves the clerk who sometimes thinks only of the task allotted to him 
to think of the necessity for quick action and to heed these imperative calls 
to promptness. 

There is the personal equation of time. This time element is given by the 
clerk to the corporation. This, and his services are all he has to give. But 
nevertheless it is because of the very fact that he is giving of time that he 
should be conscious of the right of the bank to demand time. . 

The clerk should have pay. The question of salary for the clerk is one of 
importance. It is worthy of extended consideration. But giving of his time 
and receiving a salary therefor, whether adequate or not, he must be prompt 
for the sake of duty, for the sake of his fellow-workman, and in justice to 
himself. 

Certain is it that the bank is no place for the sluggard. The man who is 
lazy has no place here. The procrastinator has no place here. As the clock 
ticks off the minutes so the wheels turn which grind out service to trade, in 
the bank. Every saving of labor, every increase in speed, at the end of the 


Vou. XXXIV—No. 1—3. 








8 BANKERS’ MONTHLY. 


transaction is multiplied an hundred fold. Today, if it is needed, money can 
be telegraphed around the globe. Contrast the helpless traveller in a foreign 
country, in a distant land with out friends and without the means of sub- 
sistence, now, and the same man in the days of the sailing vessel, before the 
use of electricity and the laying of wires and cables. Not a day passes in this 
country but that money in sums named simply by the wish of the customer is 
flashed on invisible wings from city to city and from center to center. All 
this saving returns to the individual in completeness of the service of trade. 
Men are happier thereby. And the bank clerk is helping the general sum of 
human happiness by his own promptness in the little things in the bank en- 
trusted to his care. He is helping likewise his fellow-worker, himself, and the 
bank for which he works. This duty he cannot shirk at any time because it 
is primal and integral. 

Faithfulness is close akin to promptness and goes with it throughout all 
the work. 

The bank goes on forever. It is the price of the state sanction that it shall 
be perpetual. It matters not how many business men die in the community 
the bank does not. The only way for the bank to die is to fail. It not only 
serves its patrons today but tomorrow and tomorrow. 

And in serving them it never misuses a trust imposed in it. Whatever 
the individual may do because of his selfishness and his wavering from the 
direct path, the bank never fails to do the thing promised to the letter. Any- 
thing else would be a violation of a trust. The money which is deposited and 
which is to be paid back on call is not more an example than the transmission 
of a draft or the collection of a bill. There is no delay, likewise there is no 
discretion as far as the pleasure and interest of the bank is concerned. All 
the accepted commercial forms are to be observed. All that is currently ex- 
pected must be performed. The bank never fails to serve a customer accord- 
ing to the letter of the instructions, and in the eye of the law. 

This faithfulness forms one of the mainstays of the business world. What- 
ever the bank undertakes to do, the business world depends on. It is the one 
infallible agent for the transaction of the business usually entrusted to banks. 
That is to say if it fail to do its duty as demanded by the unwritten law of 
business and in accordance with the laws of the land then it is liable. For 
example, if it is necessary to protest a note sent for collection it will be the 
source of loss to the bank if by its carelessness the noteholder lose. The note 
must be protested and there is no alternative. The bank has no choice. It can- 
not be lenient with the maker of the note if it would. The sight draft must be 
presented. The currency must be furnished as nearly in the manner desired 
as possible. Everything the bank does is based on service, and on the prin- 
ciple that it is unfailing, the same today and forever. 

There is no other agency of the people like the bank in this respect. If it 
undertakes to do business with and for a man it must be to him all that a bank 
usually is. It must not only conform as we have indicated to the statute laws 
of the land but it must conform to those great and beneficent laws of trade 
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which have grown up out of the immemorial needs of man and out of his hon- 
esty and capacity. . 

It follows that the bank clerk must know these things and on them he 
must base his rule of conduct. He is not to be fitful and spasmodic in his 
work. He is to be faithful to the end. 


At times the monotony of the daily grind grows irksome to the young 
man. He longs for the green fields. In the summertime he thinks of the 
cool and shady places by the quiet streams and would have a long vacation. 
But this is contrary to the spirit of an institution that never rests. Hence 
he is compelled to labor day by day knowing that his vacation when it does 
come will be very short. 


Then too, he is to do the same thing over day after day and month after 
month without ceasing. He is even to do the thing which will please a 
customer in the way of personal attention to his account, though it seems 
to him that once should be sufficient, any number of times. There is no end 
to the power of self-control required of the bank clerk in his routine duties. 
He will come in contact with all sorts and conditions of men. The more 
general his work, the more he touches the outside world, the more he will be 
required to study how to please, and never relax his efforts to do so. Human 
nature is such that a very slight thing will lose a bank a customer. Not 
only does he expect attention, as a rule, but he expects it all the time. Not 
only does he demand service commensurate with his account, but he will be 
quick to resent any curtailment of his privileges. In addition to the tact 
necessary to hold him, is the necessity of never forgetting. He must be 
pleased all the time. And so the clerk must be faithful in the art of win- 
ning friends and keeping them for the bank. 


Faithfulness requires the whole conduct to be for the interest of the bank 
and ceaseless in its nature. All the conditions of employment in a bank 
are such that there is no room for the relaxation of vigilance or of effort. 
The bank’s work must go on whether or not any other interest prospers. There 
is no place for a man to say ‘‘this I will do in my own way and at my own 
time.’? The whole energy of the clerk belongs to the work he undertakes 
to do; and it is necessary that the least of the clerks be as faithful over the 
matters entrusted to his charge as the highest. There can be no individual 
interest, preference, or desire which will controvert this duty. 

And then it is also the duty of the clerk to be zealous. The low-spirited, 
as we have stated, has no place in a bank. Neither has the frivolous. The 
man who works for a bank’‘is respected in his community because it is 
known that the character of his work is important and particular. 

This respect which is borne him over the work of men in other avoca- 
tions demands a corresponding service on his part. He must not only be 
direct and speedy in what he does, he must not only be faithful and constant 
in all that he does, but he must go a step farther and do what he does with 
a will and a good-will at that. 
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Zeal requires interest and enthusiasm. One of the troubles with the 
bank clerk is that his senses and his buoyancy are apt to be dulled by the 
endless repetition of details. Yet it is necessary that he grow to love his 
daily work as he does his daily food albeit there is little change therein. And 
if he will try to take an interest, try to make the work run smoother from 
day to day, he will be able to invest it with a pleasure it did not have before. 
Work it is, and work that must be done. There is no way to make it any 
less. There is no way to shirk it. No bank clerk can go home at night with 
his work unfinished. Others may put off from day to day the onerous task. 
The bank clerk can not. His is the labor of the rolling stone, almost. When 
he has finished one heavy day’s work he can have no sort of assurance 
that another and another will not follow on the heels of it. And he must do 
the work in a spirit that will keep his heart warm, his temper calm, and his 
mind alert. It is for this reason that he should study the art of doing the 
thing he does well, a little better, a little faster, with a little more ease to 
himself. He should try to see it in the light of its usefulness and be glad 
that he has the task to do. He should never let his work grow flat, stale 
and unprofitable. For if he does it is fatal to his own interest in doing good 
work, and a cause of loss, a drawback, to the bank. 

To work for another is different from working for a corporation the stock- 
holders of which are situated in remote parts of the country. There is a feeling 
that the corporation is a soulless thing that cares nothing for the employee but 
to get a large amount of work out of him for a small sum in pay. There is an 
idea prevails that this is the result of the nature of the corporation. There is no 
one to care. The superior officer merely represents the bank as does the clerk 
in the way of doing his duty. When it comes to'a personal interest in the wel- 
fare of ar employee, the head manager cannot do anything. And in these 
thoughts there is some truth. Conditions are to some extent hampered 
in these regards. But let it be known that the bank has an interest 
in the employee in proportion to its own interest and that this is in pro- 
portion to the value of the said employee. It therefore behooves the 
worker therein to make the best effort he can to be a zealous employee 
working all the time for the bank as he ‘would for himself, as if he was 
sure that even if the manager had discretion and the corporation had 
feeling they could not in justice to themselves give him more salary. 
It is the duty of the aspiring bank clerk to let these considerations go 
and to work with all the enthusiasm of his nature for the general 
welfare of the institution regardless of the fact that there is no one person 
who is able to respond in kind to his solicitude. Promptness, faithfulness, 
and zeal, may not always win the rewards which men deserve therefor 
in promotion and increasing salary. But it is only this sort of work which 
will fit the young man for the good place when it shall be open to him; and it 
is the only method which will accomplish for the bank its due. 


CHARLES W. STEVENSON. 
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SHAW EXPLAINS RELIEF MEASURES. 


Secretary Shaw in his annual report reviewed at some length the money 
market relief measures that were conducted last year. In part the Secretary 
said: 

‘‘In February of 1906, $10,000,000 was deposited in national bank de- 
positaries in seven of the principal cities and satisfactory security other 
than Government bonds accepted, but with the distinct understanding that it 
would be recalled in July of that year. This relief was not sufficient, however. 
Banks everywhere, West as well as East, found themselves in the spring with 
surplus reserve exhausted. The foreign exchange market responded sympa- 
thetically in a very marked decline in sterling exchange sufficient to have in- 
sured the importation of gold if the banks had been in position to buy the 
exchange with which to secure it. The Secretary then offered to make de- 
posits, satisfactorily secured equal in amount to any actual engagements 
of gold for imporation, the same to be promply returned when the gold act- 
ually arrived. In this way approximately $50,000,000 (more than six ear- 
loads) in gold, largely in bars, was brought from abroad. Most of this 
eame from Europe, but in part from Australia and South Africa. 

‘‘This was accomplished without expense to the Government and without 
profit to the importing banks, but with great benefit to the business interests 
of the country. The various banks which imported this gold lost in the‘tran- 
sactions several thousand dollars as established by their books; the price of 
exchange promply advanced so that merchants and exporters of grain and 
cotton having exchange to sell were benefited in excess of $150,000,and interest 
rates dropped sufficiently to effect a saving to borrowers in New York city 
alone of more than $2,000,000. This means of releiving financial stringencies 
which has been once since repeated, attacted far more attention throughout 
Europe than in the United States, though it has been widely commented up- 
on in both places. It has at least demonstrated that the United States is in 
a position to more effectually influence international financial conditions 
than is any other country, and justifies great caution lest while protecting 
our own interests we cause distress elsewhere, which will soon be reflected here, 

‘‘The Government quarantines against yellow fever; it spends millions to 
protect the people against unwholesome food; it inspects banks in the interest 
of depositors, and does a thousand other things to safeguard the people against 
disaster of various kinds. This policy of governmental supervision receives 
universal approbation. Believing it to be the duty of the Government also 
to protect the people against financial panics, which, in this country, have 
caused more mental and more physical suffering than all the plagues known 
to man, and recognizing that under our system no possible co-operation can be 
secured among banks, each independent of the other, and finding these 
institutions in the interior sending their money to be loaned on eall in the 














12 BANKERS’ MONTHLY. 


cities, and the reserve of the country, even in the idle season, very low, the 
Secretary of the Treasury undertook the task of making some slight provision 
for the inevitable. He withdrew from the channels of trade $60,000,000 and 
locked it up. This was accumulated in part by excessive revenues and in 
part by deliberate and premeditated withdrawals. His only excuse for 
withdrawing the people’s money when they did not need it, and when its 
presence invited speculation, was to have it ready to restore when they did 
need it, and when its absence would bring certain disaster. 

**At the approach of autumn business men returned to their desks fresh 
for more intense activities. Crops began to mature, granaries and warehouses 
began to fill, freight cars were put in commission, checks and drafts were 
drawn in multiplied number and in multiplied amounts, while the people 
naturally carried in their pockets more ready cash than at other seasons. 
The strain inevitable began to develop. 

‘*It was not long until warehouses were overflowing and railroads found 
themselves utterly unable to transport the tendered freight. Before the 
first of September great quantities of freight had accumulated west of the 
Rocky Mountains, which five transcontinental railroads combined did not have 
trackage enough nor equipment sufficient to transport. A little later ships 
were compelled to tie up at lake ports, unable to unload in warehouses or in 
ears. The New York Central Railroad, with its four tracks did not have 
available cars enough to carry the freight tendered to Buffalo. To meet 
unprecedented demands its board of directors at a single meeting appropriated 
$27,000,000 for additional equipment, Other roads were equally congested 
and equally liberal in their plans and in their appropriations. The principal 
railroads of the country within a period of ninety days appropriated more 
than $100,000,000 for additional equipment. It soon became impossible to 
place an order for steel rails or other equipment to be delivered in twelve 
months, 

‘‘Finding transportation facilities inadequate to promptly export our 
agricultural products, the Secretary of the Treasury deemed it wise to again 
facilitate the imporation of gold from abroad with which to carry them 
until they could be exported. Under plain and unequivocal authority of 
law, and without a penny of expense to the Government, approximately an- 
other $50,000,000 of gold was brought from abroad and turned into the chan- 
nels of trade. In addition, $26,000,000 of the money withdrawn in midsum- 
mer was restored. Of this, $3,000,000 was given to New York city and the 
same amount tendered to Chicago, a part of which was declined, however, 
because the banks found it impossible to borrow the bonds with which to 
secure it and unprofitable to buy them. Boston, Philadelphia, St Louis and 
New Orleans each received $2,000,000; Baltimore, Louisville, Kansas City, 
Cleveland and Cincinnati $1,000,000 each; Pittsburg, Buffalo, Minneapolis, 
Milwauke, Detroit, St. Paul, Omaha, Des Moines, Denver, Sioux City, 
Memphis, Peoria, Atlanta, Nashville and Sioux Falls approximately $500,- 
000 each. 
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‘‘The secretary also offered to accept satisfactory security, other than Gov- 
ernment bonds, for Government deposits to the extent of $18,000,000, condi- 
tioned that the bonds thus released should be immediately made the basis 
of circulation by banks for which circulation had been already prepared, 
and further conditioned that the same should be retired at the rate of $3,- 
000,000 per month between March 15 and Sept. 1. This is the maximum con- 
traction of national bank circulation during the summer months which the 
Secretary of the Treasury has power, under the law, to enforce or even to per- 
mit. ’ 
‘*These cases have been thus reviewed not for the purpose of expressing 
an opinion as to the wisdom or want of wisdom exercised by this Department, 
but solely as the basis of an argument in favor of some Congressional legis- 
lation on the subject of a more elastic currency. Every other instrument of 
business from grain sack to merchant ship responds in some measure at least 
to the actual needs of commerce while the money of the United States re- 
mains a fixed quantity. 

‘*Much can be said in favor of credit currency for permanent maintenance. 
The addition thereof to our present currency system has been urged for half 
a century. The circulation of the country has increased during the last five 
years more than $600,000,000, or $120,000,000 per annum, and business in- 
terests have certainly kept pace with this increase, and interest rates through- 
out the world are now unusually high. I would not, therefore, view even with 
apprehension of evil any credit currency legislation so restricted as to render 
impossible the permanent maintenance of more than $200,000,000. 

“It has frequently been suggested that if the limitation of $3,000,000 in 
the amount that may be deposited by national banks for the retirement of 
circulation were removed greater elasticity would ensue. I very seriously 
doubt the proposition. 

‘*Several other plans have bee ‘nproposed for supplying the element -f 
elasticity in our currency system. Many practical and well informed finan- 
ciers have recommended a central Governemnt bank patterned, in some meas- 
ure at least, after those of the principal financial countries of Europe. The 
abolition of the independent treasury would be the course involved in such a 
plan. Government money would be then regularly deposited in this central 
bank, from which disbursements would be made and the Government’s super- 
vision of and interference with the monetary operations and the financial — 
condition of the country would be effectually elimiated. 

‘* At first blush this seems desirable, but in practice I fear it would soon be 
found to work less satisfactorily than the present system. Such a bank would 
of necessity be governed by a board, the members of which would doubtless 
have outside interests. They would be responsible to no administration, to 
no political party, and each could shift the responsibility from himself to the 
board as an aggregation. It is doubtful whether such an institution could 
be managed less selfishly and more in the interest of the people generally than 
the Treasury Department has been conducted even under the most unfortu- 
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nate management to which it ever has been subjected. The Treasury has al- 
ways been the bloody angle of criticism of an Administration, but no critic 
has ever charged the head of this Department with cupidity or with operations 
having selfish ends in view. 


**Possibly a central bank could be kept forever free from operations hav- 


ing for their end larger dividends, but there is little justification for such a © 


hope. 


‘*Tf some method could be devised by which the national banks of the 
country could be made to co-operate, the major portion of legitimate criticism 
to which our present system is now subjected would soon vanish. That the 
banks do not now co-operate in the slightest degree is self-evident. New York 
city, for instance, has the only call money market in the world, but so impos- 
sible is it to secure co-operation between the financial institutions of that 
great city that the current rate on call money, as I have already shown, 
on the morning of a certain day was 12 per cent., with some loans as high 
as 14 per cent., while in the afternoon it dropped to 514 per cent. 

‘*Another indication of the want of co-operation, not only in New York 
city but quite as much throughout the country generally, is discoverable in 
reserves. Admittedly, conditions have been no worse in New York than else- 
where, though the weekly statement reveals conditions only in that city. Re- 
peatedly within the last five years surplus reserves have been practically 
exhausted in midsummer, and sometimes the aggregate surplus reserve of the 
associated banks in New York city has only equalled that reported by a single 
institution. 

‘“Whether co-operation can be secured by statute is a question on which 
students of the situation will of course differ. I suggest for the consideration 
of Congress two possible plans: First, a graduated reserve, determined by 
statute. The objection to this plan is that conditions vary with different 
seasons. Sometimes the crisis is deferred, and occasionally the most strin- 
gent season is during the spring. Second, a better plan, in my judgment, 
would be to clothe the Secretary of the Treasury with authority to require 
all banks, at certain times fixed by him, to slightly and gradually increase 
their reserves and hold the same within their own vaults, with corresponding 


authority to release the same from time to time as in his judgment will best 
serve the business interests of the country.”’ 


BRITISH VIEW OF CURRENCY REFORM. 


‘¢ American currency reform measures now engrossing the attention of eon- 
gress apparently meet with the approval of English financial writers. The 
‘*Subject of course, to sound management on the 
part of the National banks, there seems no reason to doubt the entire safety 
of such an issue of credit bank-notes as is here proposed. Whether, however, 


London Economist says: 
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it would respond as completely and automatically to the varying needs of 
commerce as the Commission believe is another matter. It is intended to be 
an emergency currency, provided mainly to meet the exceptional requirements 
of the crop-moving season, but there is no guarantee that its use will be limi- 
ted to such emergencies or to legitimate commercial requirements. 

‘*It may, indeed, very readily become an instrument for fostering wild 
speculation. When very high rates for money can be obtained in Wall Street, 
or in connection with such a rampant boom in real estate as has for some time 
past been experienced in the States, the banks will be under a strong tempta- 
tion to avail themselves of their extended powers of issue in order to swell 
their resources and their profits; and there is all the greater danger of this 
because a number of the larger banks are under the domination of big finan- 
ciers, who have schemes of their own to promote. 

‘*It is true that on their emergency issues the banks will have to pay a tax 
of 2 1-2 per cent., and to hold against them a reserve of 25 per cent., so that 
in all the cost of the issues to the banks will be a little over 3 per cent. But 
when many times 3 per cent. can be earned on money lent, the excess note 
tax will prove no deterrent. There is danger, therefore, that in times of 
speculative activity the emergency issue will tend to become the normal 
issue, so that when the period of legitimate expansion arrives the banks 
will be as little prepared to meet it as they have proved themselves to be this 
year, when the funds of the banks were found to be tied up at the time 
they were needed for the moving of the crops. 

‘‘Probably what the Commission regard as the rea] security against an 
abuse of the power to issue credit notes is not the tax to be paid upon them, 
but the arrangements to be made for their prompt redemption on demand. 
It is argued that with adequate facilities provided for redemption, every 
bank would find it to its interest to cash at once the notes of any other bank 
that came into its possession, because under the 25 per cent, reserve rule, 
for every pound it added to its stock of cash it could increase its loans by 
four times that amount, whereas the holding of notes of other banks would 
not increase its lending power. 

**Consequently, any bank issuing notes in excess would quickly have the 
excess returns upon it. And substantially this is true, but there have been 
occasions in the past when Clearing-house certificates, which are simply a 
form of bank eredit notes, have been kept afloat by a combination of the 
banks, and instead of trusting solely to redemption arrangements to guard 
against excessive issues of credit notes, we think it would be better if the 
conditions of issue were made such as not to offer a temptation to the banks 
to use their emergency powers in any unwarrantable fashion. 

**Clause 5 of the Commission’s recommendation is obviously essential to 
the proper working of any scheme for an elastic currency. The provision of 
the existing law that limits the retirement of bank notes to $3,000,000 a 
month, has prevented the banks from increasing their note circulation at 
times when expansion was desirable, because it compelled them to keep the 
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notes outstanding after the need for them had passed, and such a restriction 
is obviously incompatible with a currency system that is to accommodate 
itself to the varying requirments of commerce. And whether the elastic 
currency proposals of the Commission are endorsed by the Legislature or 
not, their recommendation that the excess revenues of the Government, in- 
stead of being locked up in the Treasury, should be rendered available for 
the requirements of trade, by being deposited in national banks, ought cer- 
tainly to be acted upon. 
‘“We have only to consider what the condition of our money market would 
be if, in the March quarter, when the revenue collection is sweeping money 
into the exchequer far in excess of the current expenditure, the surplus were 
completely withdrawn from active employment, and kept lying idle in the 
Treasury vaults, instead of being deposited with the Bank of England, by 
which it is lent out as occasion requires—it is only necessary, we say, to 
consider what the condition of our money market would then be, to under- 
stand how disturbing and injurious a factor in the monetary arrangements 
of the States is the constantly recurring lock-up of money in the Treasury, 


and how essential a change in this respect is to any sound system of cur- 
reney reform.’’ 


THE INDIVIDUAL BOOKKEEPER IN A TRUST COMPANY. 


In a paper read before the Philadelphia Chapter by W. Robert Cun- 
ningham, of the Hamilton Trust Company, Philadelphia, he said: ‘‘Inas- 
much as the business of a Trust Company differs largely from that of a Na- 
tional Bank, it seems unreasonable to suppose that the particular duties that 
befall the individual book-keeper in a trust company should be similar except 
in a few ways to those of a similar position in a national bank. 

‘‘This subject has been touched upon before by a few of our Institute 
members, who, I believe, have given up their viewpoint based upon their ex- 
periences in the national banks. 

‘With but a few exceptions, probably no one position in a trust com- 
pany has such a volume of responsibility as that of the individual book- 
keeper. In a great many of our banks and trust companies we find the book- 
keeper’s duties reduced almost to a minimum though the volume of work that 
comes to them each and every day be far greater than that of the smaller 
bank. There are several reasons for this. Given a department that they 
might call their own, free from the petty annoyances of the sometimes igno- 
rant public (I mean, of course, ignorant of the methods of banking), their 
work consists largely of posting, balancing and settling and the rare occa- 
sions which arise when there is a deviation from the usual course. 

‘‘In the smaller local Trust Companies and Country Banks, the condi- 
tions under which the individual book-keeper does his work is much more 
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difficult; more detail being thrown upon him and in many instances his re- 
sponsibility increasing to such an extent as to make’ his position one of great 
importance. 

‘‘The book-keeper whose duty it is to serve the public, answering their 
many questions, sometimes rather ridiculous ones, in addition to caring for 
his ledgers, is surely at a greater disadvantage in doing his work on the 
ledgers, than the one who has not these interruptions with which to deal. 
Frequent errors occur through this hindrance. For instance: <A person 
will inquire for his or her bank balance when the book-keeper is in the midst 
of his posting. The occasional result (and I am thankful to say it is occa- 
sional rather than frequent), is that the book-keeper makes a mispost which 
in some instances may prove damaging to the institution. Then again, in 
some of our younger institutions, notably Trust Companies, who cannot 
boast of such substantial balances as some of their mother banks, it becomes 
part of the duty of the book-keeper to examine many checks for their good- 
ness. 

‘Dissecting still further the duties of the individual book-keeper of the 
Trust Company, we find that in many of our Trust Companies it becomes 
part of their work to compute interest upon check accounts bearing interest. 
Then comes the sorting of ‘‘paid’’ checks to their various compartments. 
Often this part of the work falls to the book-keeper though happily, this 
method has been discarded by many of our modern banks and trust com- 
panies, who assign this branch of the work to that of a junior clerk. 

‘*Does the book-keeper bear any relation to the officers in the Trust Com- 
panies? Most assuredly, yes, more so than in the National Banks, where 
oftentimes the individual book-keeper could not distinguish an officer if 
he saw one. The buying of commercial paper fp ‘sibly causes this relation 
I speak of between the book-keeper and his officers in the Trust Company. 

‘*In the National we have the analysis department to determine the 
profit derived from each and every account desiring credit. This system may 
be part of the workings of some of our larger trust companies, but not so 
in the smaller ones, who rely mainly on a man’s bank balance in considering the 
advisibility of an extension of credit. In the buying of Commercia! Paper, 
where there is no security offered other than the genuineness of the maker’s 
signature, the financial strength of the indorser or indorsers, or the prompt- 
ness with which they meet their obligations, it is very essential that an in- 
dividual account be sufficient to warrant the extending of a certain amount 
of credit. 

**TIt might be well to ask, What important part does the individual book- 
keeper play in this extension of credit? I would say, One of great impor- 
tance. Unquestionably this is a matter solely within the jurisdiction of 
the officers and the board, but I should like to make it understood that the 
book-keeper may have a knowledge of some accounts which the officers and 
directors do not possess, and in this way pass a word which may be of some 
use, and in some instances possibly save the institution a disastrous loss. 
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A successful book-keeper, one who is ever striving for the interest and wel- 
fare of the institution with which he is connected, has a certain acquain- 
tance with his accounts which the officers can seldom attain. Being in con- 
stant touch with doubtful accounts, detecting signs of a temporary slump 
in balances, a tendency to overdraw, the practice of kiting, exchanging of 
checks, all of which the officers may be and generally are entirely ignorant, the 
individual book-keeper acquires a knowledge which is of great assistance 
in preventing an unwarranted extension of credit. 

‘*There is a growing desire on the part of many of our officers of Banks 
and Trust Companies to install a system that will be proof of that of the 
first book-keeper. This has been probably agitated by the recent exposures 
in some of our Western banks of defaulting book-keepers. That the dupli- 
cate system is an expensive one is surely conceded by all. I sincerely hope 
the day is not far distant when the banks will cease to depend on such a 
department as the State Banking Department for examinations and insist 
on a rigid auditing of the individual book-keeper work for the safety of 
the bank or trust company and its creditors. 

‘‘T am a hearty advocate of a regular systematic settling of all, not a 
few, but all pass-books at a certain time, active accounts not less often than 
once a month, inactive accounts not less than every three months. This 
would afford ample time to discover any irregularities in the books. If 
such conditions exist the defaulting person could be called to account before 
the bank or trust company will have suffered any great loss. 

‘The pass-book will, I think, soon become a thing of the past and in 
time to come it will only act as a memorandum for the depositor and will 
not be settled as is now the custom. 

‘*Some of our deep thinking Chapter boys have suggested that the banks 
and trust companies adopt the form of account current statements in treat- 
ing individual accounts, rendering these statements every month at the 
close of the month’s business, and a receipt of them by the depositor after 
verification, he will afix his or her signature, thus signifying that the balance 
appearing on the statement is correct. This assuredly is a possible means 
to an end, when ‘it is now the custom in many, if not all of our banks and 
trust companies, having out-of-town correspondents (who, in a sense, are 
nothing more than depositors), to forward statements of their certain ac- 
counts at the close of the current month’s business. The same, I believe, 
is verified, signed and returned to the bank or trust company of the ecorre- 
spondent. If such methods can be carried on with success in the foreign 
or out-of-town business, it is surely safe to assume that the accounts of cor- 
porations and individuals locally situated, could be handled in like manner 
with equal success, thus abolishing the settling of pass-books, their purpose 
being only that of a memorandum. 

‘‘T trust those of you connected with the National Banks have found a 
few remarks of interest in this effort to make known to you the difference 
between the individual book-keeper’s position in a Trust Company and a 
similar one in a National Bank. 
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‘‘In conclusion it might be well to add that in ng other position in a Trust 
Company has the Individual book-keeper such a splendid opportunity to 
display his full powers and render efficient service to the depositors, who are 
constantly seeking advice concerning their accounts. 

‘*‘Tet the book-keeper be ever ready to serve the public in as cheerful 
manner as possible, having at all times the interests of the institution at 
heart, a high regard for his superiors and a kindly feeling toward his fel- 
low-employes, and it is safe to assume his success is assured.’’ 


STRONG FEATURES OF EMERGENCY CURRENCY. 


The strong features of the plan adopted by the American Bankers Asso- 
ciation Currency Committee are: 

First, that it will stimuate the national banks to increase their bond- 
secured circulation, and consequently sustain the price of government bonds; 

Second, that the character of the currency it is proposed to issue will be 
identical with the bond-secured circulation, and will be exactly the same value 
in every respect as the currency already in circulation. 

But we are unable to agree that the provisions of the proposed bill auto- 
matically provide an elastic currency during the harvest season or in emer- 
gency, and retire an unnecessary volume of currency when the pressure for 
notes of small denomination to move the crops or for other emergencies are 
relieved. 

The question is, would not these notes continue in circulation for an in- 
definite period and become absorbed in speculation and stimulate inflation? 
Would general conditions under the proposed regime be benefitted beyond the 
following ? 

Article 5 provides: Provisions of existing law limiting the retirement of 
bond-secured notes to $3,000,000 per month shall be repealed. 

Article 6 provides: All public moneys above reasonable working balance 
shall be currently deposited from day to day in national banks without re- 
quiring collateral security or special guaranty therefor, but in no ease shall 
the balance carried with any bank exceed 50 per cent. of the capital thereof. 
All banks receiving such public moneys on deposit shall pay into the United 
States Treasury interest thereon at the rate of 2 per cent per annum.’’ 

It seems to us that these two amendments to the present National Banking 
laws would be materially relieved, and no doubt these particularly wise 
provisions will be enacted in the amendments by the next session of Congress. 

A prominent banker recently expressed the following: A tight money 
market, once in a while, is good medicine to the financial system; it checks 
speculation, and brings about settlements which otherwise might go indefi- 
nitely unadjusted. 
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The great scarcity of money comes of course with harvest season when it 
becomes necessary to pay out actual coin or a certificate from the government 
to satisfy the harvester. 

Naturally this process withdraws bank reserves and locks up a great quan- 
tity of currency for a considerable time. Before it gets back into circulation 
there develops the consequent enforced reduction in loans, first affecting spec- 
ulation, of course, but operating in restraint of trade at a most inconvenient 
season for manufacturing and industrial interests. Scarcity of a satisfactory 
equivalet for the laborer’s wages in the grain and cotton fields is not the only 
complaint. As soon as grain gets into elevators or cotton into warehouses, 
cost of harvesting is capitalized and with the cost of production, Pledged 
upon elevator or warehouse receipts the commodity is financed in checks and 
exchange. Until these commodities are on cars or afloat for commercial marts 
nothing but current obligations of the government will satisfy the laborer for 
his toil. 

This effort is directed to fit these conditions, and directly aimed against a 
possible continued use of this currency in speculation. 

No legislation which provides an emergency currency for the use of the 
National banks only will satisfactorily meet the demand for a more elastic 
currency. 

A constitutional objection to relief of State banks by a repeal of the tax 
of 10 per cent. on any issue of State bank notes would be wisely sustained. 

However, we must recognize the importance of our State banking institu- 
tions as a factor in the financial resources of the country. 

The United States maintains a regular or standing army, but in times of 
war—in an emergency—a crisis—the government calls upon each state to 
furnish its pro rata of volunteers. 

The volunteer or emergency army is mustered in for sixty or ninety days 
enlistment, and becomes under Federal law the government reserve. 

Why not apply this system to provide our emergency currency relief of 
our temporary embarrassment by the lack of actual money to move the crops? 
At the expiration of their sixty or ninety days’ enlistment the volunteers 
are paid off and retired, and the regular army is again equal to the occasion. 

An issue of emergency currency by National banks without security will 
hardly meet public favor, and would be too great a discrimination in favor of 
the minority. 

Again, for the Treasurer to deal with individual banks direct would be 
impractical in emergencies. 

To be effective, first, the government must be absolutely secured ; 

Second, the possible issue must be limited to actual and imperative neces- 
sities ; 

Third, the enforced retirement safeguards and restrictive regulations must. 
work automatically. 

We have three Central Reserve, and thirty-eight Reserve cities, which are 
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well scattered over the length and breadth of the land, and which number 
ean be increased if necessary. 


How to safeguard the issue and render it automatically elastic is clearly 
the puzzle. 

In all large financial centers the National and State banks have for their 
mutual protection associated themselves in a corporation known as the 
Clearing House Association. Under the rules and regulations of the Asso- 
ciated banks they are subject to examination by a Clearing House committee 
before being admitted to membership, and are at all times during member- 
ship under rules and regulations. 

The Associated banks represented in the Clearing House issue Clearing 
House certificates against gold coin or gold notes of large denomination for 
convenience in exchanges, and in emergencies they issue Clearing House cer- 
tificates agaist approved collateral securities. 

The usual rule is to issue certificates for 75 per cent. of the value of col- 
laterals, but these clearing House certificates are current only between the As- 
sociated banks. 

Under the usual Clearing House rule each bank a member ‘of the Clear- 
ing House is liable for its pro rata of any loss to the Association from an er- 
ror of judgment on the part of the committee of management in not keeping 
the issue of certificates well and safely secured. 

It is well recognized that Clearing House organization has done much to 
discourage improvident banking, and the weaker sisters are brought into line 
quickly under Clearing House rules, or are quickly absorbed, and its affairs 
liquidated by some stronger institution, frequently under guarantee of the 
Associated banks. 

In times of stress it would not be feasible for the government to examine 
an individual bank as to the necessity for an issue of emergency currency; nor 
would it be practical for the government to pass upon local securities; nor 
could these local securities be shipped to distant points. 

Special legislation might provide authority for the Secretary of the 
Treasury to issue an emergency currency only to Clearing House associations 
in central reserve and reserve cities against Clearing House certificates. At- 
tached to which certificates shall be a trust-receipt to the government setting 
forth the securities held on deposit by the said Clearing House in trust for the 
retirement of said certificate but with power vested in the Clearing House to 
substitute securities of equal value from time to time. 

The law should provide that in reserve cities where there is not an Assistant 
Treasurer, that some National bank shall be designated by the Treasurer to 
act as agent for the issue of emergency currency in dealing with the Clearing 
House of such city. : 

Further, that the Clearing House trust receipt should in each case certify 
that no issue shall be permitted to any one bank a member of the Association 
in excess of 50 per cent. of its capital and surplus as set out in its sworn state- 
ment accompanying its application for an issue of emergency currency. 
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Further, that the Clearing House association shall in the said trust receipt obli- 
gate its association to exact the payment of 5 per cent. running interest on 
any issue to any member of said association not to exceed 25 per cent. of its 
net capital and surplus, 6 per cent. on the next, 1214 per cent, and 7 per cent. 
on the last 12 per cent. 

That the Treasurer of the United States shall prepare in advance a 
form and plate bearing the signature of the Comptroller and Register, certi- 
fying such notes receivable for all purposes for which National bank notes are 
receiveable only when countersigned by the president and manager of the 
Clearing House of issue. 

The Clearing House in each designated point of issue shall keep a complete 
record of the miuutes and dates of all bills, and furnish the department with 
any and all information as to the disposition of said bills, as may be required. 

The Secretary of the Treasury shall have authority to order the retire- 
ment vf any issue in such amount and at such time as in his judgment may 
seem desirable. 

The securities deposited with the Clearing House by the Associated banks 
shall be always subject to examination and controlled by the Treasurer, and 
may at any time be ordered turned into the Agent of the Treasury for safe 
keeping or for sale to liquidate the outstanding emergency notes upon failure 
of the Clearing House of issue to comply with the requirements of the treas- 
urer for retiring the currency. 

The application of designated Clearing House of issue should be accom- 
panied by a tender of 1% per cent. of the amounts of notes required in cur- 
rency, which tax will be covered into the treasury to constitute a fund for pay- 
ment of cost in printing and materials and emergency fund to further guar- 
antee the government against loss. 

Under this system the government would be as nearly absolutely safe from 
loss as it is possible to make it. 

The requirements of a community would be voiced by the Associated Banks 
and guaranteed by them. 

The officers and committee of the Clearing House association are undoubt- 
edly the best qualified agents of the government to pass upon securities tend- 
ered, and the association’s guarantee for the obligations of the government 
would enforce the safeguards as to continuous and proper supervision of the 
securities heid in trust. 

The rate of interest fixed should operate for the prompt retirement of the 
emergency currency, as being too high a rate to encourage speculation and not 
too high to promote legitimate requirements of trade although operating as a 
restraint upon improvident expansion. 

The enforced interest charge by the Clearing House to its members, requir- 
ing the issue, would form a provident fund for the expense of the Clearing 
House association in supervising such an issue, and as a guarantee fund against 
loss through its liability to the Government. 

The banks at other than reserve cities would have always the equal ad- 
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vantages of this system of relief by rediscounting through their correspondent 
at reserve cities. 7 

The further operation of this system would enforce even a stronger affilia- 
tion among associated Banks and a further discouragement of wildcat banks, 
inflated portfolios and improvident banking. 

The Clearing House notes should be of equal value and clothed with all 
the functions of the National Bank note, being equally a government obliga- 
tion redeemable upon presentation at any Clearing House. 

The operation of such a law would be to relieve the demand for Currency 
in any locality through the Government issuing its own notes secured by the 
Local Clearing House association. 

Whenever in the judgment of the Treasurer of the United States the neces- 
sity for such emergency or Clearing House secured circulation has passed the 
Clearing House in that particular section would he call upon it to liquidate the 
loans made upon its collateral securities. 

Payment to the Sub-treasurer or the agent of the Sub-treasurer of the 
equivalent in coin or certificates or National Bank notes would immediately 
be followed by circular from the Comptroller or the Treasurer urging the 
redemption of the issue of said Clearing House by deposit at any Sub-treasury 
for an exchange of currency, and the Clearing House currency would gradu- 
ally be eliminated and retired. 

However, the interest rates exacted for the issue of Clearing House Notes 
would, we belicve, make the issue and retirement work automatically and pre- 
vent a plethora of currency after the emergency had eeased without the call 
of the treasurer except in, exceptional cases. 

It is a bold departure to urge upon the Government to deal with any but 
its own system of banks. 

It may as well be recognized in advance that such legislation as is proposed 
by the Committee would give such decided advantages to the National Banks 
as to force a very large percentage of State Banks to surrender their charters, 
and qualify under the National Banking Laws. 


8S. A. TRUFANT. 


HILL ATTACKS FEDERAL OWNERSHIP. 


Breaking away from the safe and guarded-expressions of his paper on ‘‘ Re- 
eiprocity with Canada’’ before the members of the Merchants’ club of Chi- 
cago, President James J. Hill of the Great Northern railway recently elec- 
trified his hearers by denouncing the attitude on railways of the two great po- 
litical parties and the public. 

His digression was taken to drive home the great need of the railways to- 
day for better facilities to handle a business of such volume that it is now 
entirely beyond them. 

‘‘But what are the railroads going to do to raise money for these needed 
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expansions when, no matter what manner of men or women are at their heads, 
people insist on considering them outlaws?’’ he said. 

“Tell me,’’ he said, ‘‘if it isn’t true that railroads do not get right treat- 
ment in this country when you have one great party that wants to take all of 
the lines and have them run by the government, and the other party willing 
to let the railroads own their lines, but insisting that the government shall run 
them. Is that the way to get new mileage at this time when no question since 
the civil war is of half such consequence as increasing our transportation facil- 
ities.”’ 

‘*The attitude of the two great parties is such that I cannot think now of 
a railway company that has not either failed or been reorganized three or four 
times. 

**To build lines to accommodate the percentage of our business which the 
railways are unable now to care for properly, means the construction of 85,000 
or 88,000 miles of track and with proper terminals—115,000 or 120,000 miles 
in all. 

‘*To build that amount of mileage would cost as much as did the civil 
war. It would require at least $4,500,000,000 or $5,000,000,000 and five or six 
years of time. But if you had money enough to pay for the work, there are 
not enough rolling mills in the world to make the rails. Granting, even, that 
the companies had the rails piled up and that the money was in the bank, they 
could not get labor enough in the world to do the physical work of laying the 
tracks. 

‘“The only thing for us to do is to take time and have patience. But the 
question exceeds any other of the time. You can’t make a contract with any 
railroad to ship 500 car loads of freight from Chicago to New York within a 
given time of thirty days. No road could make the delivery if it did agree 
to the contract. The people say put on more cars, The roads have put on 
cars until the tracks won’t hold them, and they haven’t half the facilities to 
move the rolling stock. The country simply will have to sit down and wait. 

The Panama canal, Mr. Hill said, would not increase our trade with Brazil, 
and would add but slightly to the revenue secured from the little fringe of 
country between the Andes and the Pacific ocean. The nonsavage people 
living south of the equator, he said, constituted but 6 per cent. of the popula- 
tion of the world, and their trade could not add materially to the revenues of 
the country. 

Our commerce with Canada, on the other hand, he said, amounted to more 
than $200,000,000 annually, and that it was even now at the beginning of its 
development. This growth, he said, had been achieved without outside aid, 
and should be encouraged. He advised the dropping of political differences 
and the development of the resources of the Dominion. 

His predictions at the banquet to Sir Thomas Lipton that Chicago would 
soon become the great central market of the middle West were repeated by 
Myr. Hill, his views for the future of Chicago being even more roseate than at 
that time. The establishment of a generous trade relations between the Unitea 
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States and Canada, he said, would make Chicago the mightiest producing 
region of the globe. " 

‘‘The sooner the deep water way is constructed between St. Louis and 
New Orleans the sooner trade will benefit,’’ said Mr. Hill. He held that there 
was a crying need for the canal with at least a fifteen foot depth just now, 
and that the government could undertake no more important work at the 
present time. 


BANKS IN HEALTHY CONDITION. 


The annual report of William B. Ridgely, controller of the currency, made 
public on December 6, in addition to a mass of information about the finan- 
cial prosperity of the nation, made a strong plea for a law that will insuré an 
elastic currency. Following are extracts from the report: 

‘‘The banking power of the United States in 1906, as represented by 
capital, surplus, other profits, deposits, and circulation of national and other 
reporting banks, together with estimated amount of funds of this character in 
non reporting banks, is shown to be $16,462,470,465. From the latest and most 
reliable data obtainable, the banking power of the foreign countries is esti- 
mated at $21,952,500,000. 

‘‘There was an increase in deposits in all reporting banks from $4,945,- 
124,423, in 1896, to $7,238,986,450 in 1900, or over 46. per cent. During the 
four years from 1900 to 1904 deposits increased over 38 per cent; for the year 
ended June 30, 1905, the increase was 13.5 per cent; the increase in the cur- 
rent year over 1905 was $865,000,000, or about 7.6 per cent. The ratio of in- 
crease in individual deposits from 1896 to 1906 was nearly 147 per cent. 

‘*Exactly 40 per cent. of the cash in banks of the middle western states is 
in Illinois banks, Missouri and Ohio being next in order, with 17.6 and 13.4 
per cent., respectively. 

‘*The average individual deposit in the United States per capita of popu- 
lation has risen from $65 in 1896 to $95 in 1900, $122 in 1904, $136 in 1905, 
and $144 in 1906. 

‘“The stock of money in the United States on June 30, 1906, amounted to 
$3,069,900,000, of which $2,162,000,000 was in coin (including bullion in the 
treasury) and $907,000,000 in United States notes and national bank notes. 
The coin, bullion, and paper currency in the treasury as assets amounted to 
$325,400,000, the remainder, $2,744,500,000, being in circulation. The esti- 
mated population of the country on that date was 84,622,000, giving an aver- 
age circulation per capita of $32.42, against a per capita of $31.08 for 1905, 
and $21.10 in 1896.’’ 

The domestic coinage of the mints during the fiscal year amounted 
to 167,371,035 pieces, of the value of $60,216,747.90. Of this, $53,002,097.50 
was gold coin, $4,016,368,10 was subsidiary silver coin, and $3,198,282.30 was 
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minor coin. No silver dollars were coined, all bullion purchased for that 
purpose being exhausted. 

In my report of last year attention was called to the fact that bullion 
must be had at an early day for the subsidiary coinage, and authority was 
asked for the recoinage of abraded silver dollars into fractional denomina- 
tions. No action having been taken upon this recommendation, purchases 
of silver bullion have been resumed under section 3526, Revised Statutes. 
On the basis of the coinage of the last five years, approximately 5,000,000 


ounces of silver will be required annually for subsidiary coinage and with © 


the growth of population and business this amount will be exceeded. I repeat 
my recommendation of a year ago that section 3527, Revised Statutes, be 
amended by striking out the provision which requires silver coins to be paid 
out at the mints and at the assay office at New York. The issue and redemp- 
tion of these coins should be through the Treasury and sub-treasuries. 

The production of gold in the United States for the calendar year 1905 
is estimated at $88,180,700, and the industrial consumption at $33,208,615, 
of which $27,621,979 was of new material. The original deposits of gold 
at the several mints and assay offices aggregated $153,109,493.52. 

The plan outlined by Controller Ridgey for an elastic currency is as 
follows: 

** All national banks which have been in operation for not less than two 
years and which have an unimpaired surplus of not less than 20 per cent. of 
their capital stock to be permitted to issue not to exceed 50 per cent. of the 
amount of their bond covered notes in notes uncovered by bond deposits. 

‘To protect these notes the banks to carry the same reserve as against 
deposits in gold or its equivalent. In reserve banks this would be 25 per cent. 
and in all others 15 per cent. of the outstanding notes. 

‘‘These notes to be further protected bya guarantee fund of 5 per cent. 
to be deposited by the issuig bank with the treasurer of the United States 
before any are issued. 

‘‘Out of this guarantee fund all such gold-reserve notes to be redeemed 
on demand. 

‘‘The guarantee fund to be kept good by a graduated tax on the gold- 
reserve notes, beginning at a rate of not over 214 per cent. per annum. 

‘‘Every bank issuing gold-reserve notes to be required to provide means 
of redemption for such notes in every reserve and central reserve city, and 
also such other points as may be designated. 

‘*These points to be so numerous and convenient as to put every national 
bank within twenty-four hours of a redemption center. 

‘‘The provision limiting the retirement of the present bond-secured notes 
to $3,000,000 per month not to apply to gold-reserve notes, and this limit to 
be repealed or greatly extended, at the discretion of the secretary of the 
treasury, in its application to bond-secured notes.’’ 

Mr. Ridgely said: ‘‘Would it not be for better to keep the reserve in 
the banks when needed and send back notes, protected by ample reserves, 
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where they are needed for cash transactions? There is in circulation in 
the country, not in the banks or treasury of the United States, about $1,700, 
000,000. At least $1,000,000,000 of this might be used for reserve, as it is 
lawful money. If the uncovered gold-reserve notes are authorized the na- 
tional banks could issue as against their present bond-covered notes about 
200,000,000. This is just about the amount of currency it is estimated 
must be shipped from the reserve centers to move the crops. Instead of thus 
wastefully employing this reserve money, deranging all business and con- 
tracting loans and deposits, would it not be ,infinitely better and more 
sensible to allow the banks to transform that amount of deposit credits into 
note credits, which are really the same thing, and thus meet the demand for ~ 
crop-moving funds without altering the total volume of credits at all? It 
could be done with perfect safety to all and every business interest, every line 
of trade and every citizen of the country would be the gainer from it. 

‘‘The fact that the demand for crop-moving funds creates a disturbance 
in the money market and raises rates for money adds just so much to the 
cost of carrying and handling the crops and reduces the price at which farm 
products are sold by the producers. The farmer thus has a direct’ pecuniary 
interest in the proper solution of this question. Any man who is engaged 
in any other business and who finds his plans for raising money interfered 
with or his rates raised pays the penalty for our imperfect system with no 
advantage to any one, unless it is the banker, who charges him more on his 
loan. For these reasons the question is of more importance by far to the 
general public than it is to the bankers themselves. ‘For their own pur- 
pose and profits the banks are entitled to no additional facilities or privileges. 
Unless it can be shown to be in the interest of all the people, no change in 
the currency should be made. A study of the question, however, will show 
that the interest of all kinds of business demands an improvement in our 
banking currency, and on that account, far more than on the account of the 
banks, it is so strongly urged.’’ 


SCHIFF PLEADS FOR CURRENCY ACT. 


Jacob H. Schiff, member of the firm of Kuhn, Loeb & Company of New 
York, and foster parent of the asset currency scheme, came to Chicago last 
month to explain toa the Illinois Manufacturers’ Association just how he 
proposed to transfer the government’s prerogative of currency control of the 
national banks. 


Briefly stated, some of the most important remarks made by Mr. Schiff 
included : 


Criticism of the credit currency plan, which he said might bring evil to 
the nation. 

Curtailment of much of the discretionary power of the secretary of the 
treasury, preventing overnight relief issue, 
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Demanded a sound elastic circulating medium, which, if obtained and 
the situation left to natural conditions, trade and commerce would be pro- 
tected from many of the present difficulties. 

Would organize a great central association of national banks, the per- 
sonnel of which should include the names of the great bankers of the United 
States, one from each state to be appointed by the president. 

Denounced government ownership and municipal operation of public 
utilities, the effect of which would be a dangerous and corrupting centraliza- 
tion of power and would result in the suppression and retrogression in indi- 
vidual development of mind, energy and ambition. 

‘Would have tariff reform. 

Progressive income tax should be weleomed by men of wealth. 

Would send those immigrants that seek a land and home to the cities 
of the gulf states instead of pouring them into the cities. 

Urged the use of common sense and unselfishness; as a means to bring 


greater prosperity in times of plenty and to stave off disaster in times of 
barrenness. 


He said in part: ‘‘There is nothing intricate in the bank note problem. 
Let us take your own case: You are manufacturers; you have a certain cap- 
ital, which is invested in your plant, end you also have, to a greater or lesser 
extent, a certain amount of working capital. To make and finish your 
product you frequently need additional capital which you have to borrow 
temporarily, for repayment after you have marketed your goods. 


**To obtain this you go to your banker, who is willing to accommodate 
you. But while his capital is large, he has many dealers to whom he must 
lend, and for this his own actual resources do not suffice. He deals, how- 
ever, not only in money, but also in credit, and he will say to you, or ought 
to be in a position to say to you, ‘I cannot give you actual money, gold or 
legal tender notes. This, as far as I can prudently part from it, I have 
already loaned out. 


***But what I can do is to give you my own notes, acceptable everywhere 
as money, because it is known that they will be redeemed by me upon pre- 
sentation.’ 


‘‘As this serves your purpose, you accept a loan of the banker’s notes 
and after you have marketed your goods you pay your debt to the banker, 


who in turn with the money received from you withdraws his own circulating 
notes and cancels them. 


‘*This is all there is or should be to a banknote, if we divest the problem 
of the economic principles which underlie it and which in issuing notes need 


to be carefully looked after, to make banknote circulation safe beyond any 
peradventure. 


‘‘Unfortunately it is quite certain, notwithstanding the enervating suf- 
fering the present economically wrong appliances subject us to, ‘the attempt 
to dispense with them and to substitute a circulating note system economically 





SCHIFF PLEADS FOR CURRENCY ACT. 29 


sound would likely meet with such considerable opposition that it will for 
the present prove almost useless to make the effort. 

‘‘Under these circumstances it will be well enough if at least a beginning 
be made in the right direction and toward such a beginning, the propositions 
embraced in the recent report of a special committee of the New York Cham- 
br of Commerce point the way. 

‘‘This proposition in some essential details appears considerably pre- 
ferable to the plan framed by the American Bankers’ Association committee, 
recently published. Under the New York plan, we shall obtain a circulating 
medium, which because of the graduated tax upon circulation it embodies, 
will possess elements of elasticity which, under the Bankers’ Association 
plan, will be found wanting. The latter in its present form, simply amounts 
to an expedient by which the banks acquire the power to secure funds at a 
cost of about 31% per cent. interest. 

‘*If you leave it to the banks to issue circulating notes at a fixed rate 
of 214 per cent. which plus the expense to maintain a reserve as proposed 
and the cost of the redemption will make the total interest cost about 314 
per cent., you will have, because of this fixed cost, a circulating medium, 
which, I fear, will prove more rigid and irresponsive than anything we now 
have. 

‘*Solely through the imposition of a carefully graduated tax, not too low 
in its minimum and rapidly advancing upon the issue of increasing amounts 
of circulating notes, can we obtain the elasticity, which is needed. It is 
most regrettable that the Bankers’ Association Committee, with the New 
York Chamber of Commerce’s proposition before it, rejected the very wise 
provision for a graduated tax. 

“*It proves only once more that we shall never succeed in obtaining prac- 
ticable currency reform until the banks learn to understand that while no 
one will begrudge them a legitimate, reasonable profit, currency reform must 
primarily follow lines which will be certain to meet, in a sound manner, 
the requirements of the material interests of the country, represented in its 
agriculture, its industry and its commerce. 

‘*Leaving aside and correcting the most fatal defect in the bankers’ asso- 
ciation plan, there is much to recommend it, though personally I hold strongly 
to the opinion that it will prove unwise, if not dangerous, to clothe six 
thousand banks or more with the privilege to issue independently a purely 
credit currency, no matter how complete the safeguards may appear pro- 
posed to be thrown around the exercise of the privilege. 

‘*It should be practicable to establish a central association of the national 
banks which is to possess no other function than to issue to the banks in the 
association the circulating notes to which, under the stipulations and restric- 
tions the law is to impose, they shall be entitled. 

‘‘Under the law the revenues of the government have either to be cov- 
ered into the treasury or they may be deposited in part with the national 
banks at the instance of the Secretary of the Treasury. This immense dis- 
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eretionary power has been exercised by successive Secretaries with varying 
prudence and ability. 

**But it cannot be expected that the judgment of a single mind can be 
infallible; and placing, as is the case, into the hands of one man the power 
to be the arbiter of the material welfare of the entire country, this, with 
the best intentions, through the least error of judgment on the part of the 
Secretary of the Treasury, may become jeopardized to a degree, the extent 
of which we shall never be in a position to ascertain. 

*‘Nothing is so greatly to be deprecated than the ever-recurring with- 
drawal of a large part of the country’s capital from its useful purposes into 
the United States treasury. 

‘‘The sole but imperative remedy for this is the enactment of legislation, 
providing that the revenues of the government, which, after all, are nothing 
but part of the working capital of the country, shall, as fast as they are 
collected, be deposited with the national banks in proper proportion to their 
capital, upon such actual security as may be acceptable to the Secretary of 
the Treasury and upon the payment of a uniform rate of interest, likewise 
to be determined by the Secretary. 

‘**Instead of possessing a circulating medium which ean adapt itself to 
the business of the country, the business of the country has, as it is, to adapt 


itself to a clumsy currency and the consequences are naught but loss, set- 
backs, if not panic and revulsion.’’ 


BANKERS ADDRESS CONGRESS. 


President James B. Forgan of the First National bank, Chicago, and 
President A. B. Hepburn of the Chase National bank of New York made 
a formal presentation of the merits of their elastic currency scheme before 
the banking and currency committee of the house on Dee. 11. 

The plan embraces, in brief, a system of uncovered notes to be issued 
by the national banks with the usual reserve held against them and a tax 
sufficiently large to cause them to be retired when the emergency which 
called them out has passed away. Coupled with that is a provision for pay- 
ment of interest on deposits by the government, such deposits, however, to 
be treated like others and not to be backed by any specific security. 

Recognizing the spirit of the opposition to the bill, Mr. Forgan devoted a 
good deal of his time before the committee to explaining that it is not dis- 
tinetively a Wall street measure. The certified check is the currency of 
great financial institutions, and he did not believe that issuance of ordinary 
uncovered bank notes, as emergency circulation, would result in any extensive 
additional credit to what are known as Wall street interests. 

Mr. Forgan insisted upon the point that the sharpest demand for money 
comes from the interior and he declared that the First National bank of 
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Chicago had been called upon to ship $3,500,000 to western banks during 
the first week of September exclusively for the purpose of moving crops. 

Furthermore, Mr. Forgan argued that the small country bank would 
be in a position to supply much of this demand itself, because under the 
proposed new law a bank with capital of $100,000 could put out $25,000 in 
its own uncovered notes by paying 214 per cent., and an additional sum of 
$12,500 upon which the rate of interest would be 5 per cent. This would 
furnish ready means of meeting the demand for crop moving money, but 
the rate of interest on these notes would be so high that it would be to the 
interest of the bank itself to retire them whenever the excessive demand 
disappeared. 

In response to a question of Representative Prince of Illinois, Mr. Forgan 
declared that in his opinion, the use of the uncovered note at a moderate 
rate of interest would not prevent payment of interest on deposits at least 
to an equal amount, because the money would be put in the hands of a bank 
in either event. 

At the bankers’ conference almost every delegate in attendance called 
attention to the fact that the secretary of the treasury and the ‘controller 
of the currency were openly defying the law because they permitted banks 
to count national bank notes as part of their reserve. Several members of 
the committee, including Representative Gillespie of Texas, called attention 
to this feature as if it were the fault of the banks themselves. The criticism 
among members of the house is that if the law is not strictly construed 
bankers will use national bank notes as reserves for tincovered notes and 
finally, following the present practice, will use uncovered asset notes as 
reserves for themselves. 

Mr. Forgan readily admitted that the old practiee of separating United 
States and national bank notes had fallen into disuse and government bank 
examiners had ceased to insist that bills contained in reserves should all be 
of ‘lawful money”’ as the statute declares. He explained that the practice 
grew up in smaller towns and then had gradually spread to the larger 
cities, and it was intimated, if not by Mr. Forgan, by others, that the treasury 
department was intentionally refraining from enforcing the law for fear 
of producing a difference in the relative value between national bank notes 
and greenbacks and gold and silver certificates. 

In reply to questions of a member of the committee concerning recom- 
mendations made by the Secretary of the Treasury in his annual report for 
drawing out of circulation and temporarily retiring during the summer, when 
money is plentiful, a large part of the circulation, Mr. Forgan said the 
proposition appeared feasible on its face and would impress the casual thinker, 
but it could not come from a man who knew anything about banking. Mr. 
Forgan used the laws of France, England, Scotland, Canada and other coun- 
tries to demonstrate that in actual practice the policy which the bankers’ 
association is urging has proved most satisfactory. 

Another important phase of Mr. Forgan’s statement was that while the 
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bankers’ association proposes a tax of 214 per cent. on emergency circulation, 
the expenses to the bank incidental to this circulation would make it cost 
them at least 5 per cent., which was a sufficiently high rate to drive it out 
of circulation except in time of stringency. 


FEAR GERMANY’S BOOM IS ON THE WANE. 


Although Germany is on the top wave of prosperity, skepticism as to 
the duration of the boom has been increasing for several months, and the 
outside public has kept aloof from speculative investments in industrial 
stocks, notwithstanding the continued publication of unusually brilliant an- 
nual reports by the companies, showing large gains, declarations of divi- 
dends, increases in orders, and higher prices for manufactured products. 

This sober attitude on the part of private investors is beginning to gain 
the support of the manufacturers and bankers, who, being able to glance 
behind the scenes of industrial activity, express fears that the boom has 
already exhausted itself. When asked to give reasons for this view the 
manufacturers and bankers point to the dearness of money, the high prices 
of commodities, the high wages, and the expensive operations to which all 
the industrial establishments have been committed. 

The industrial conditions are everywhere admitted to be sound. Every 
branch of manufactures is taxed to its utmost productive capacity, and in 
the coal and iron industries supplies must be purchased in increasing quan- 
tities from abroad, chiefly from Great Britain, in order to make up the 
deficiencies at home. The mines and furnaces have booked orders months 
ahead, but they are unable to deliver the goods in time, the State railroads 
in the coal regions are far from being able to cope with the traffic require- 
ments, and in the Essen district a shortage of coal cars results in preventing 
from 35,000 to 50,000 tons of coal from reaching the consumers. 

The receipts of the railroads last month are 4,000,000 above those of 1905, 
an increase of 11 per cent., and the foreign trade of Germany shows the 
heaviest movement ever known in both exports and imports. 

The business activity in all directions causes an unusual scarcity of labor, 
the production in the coal and iron trades in particular being kept down 
through lack of workmen. Nevertheless both these industries are breaking 
all records. Many of the coal and iron companies are seeking additional 
eapital to build new plants or enlarge old ones, but most of the enterprises 
of this description are delayed on account of dear money. 

The general conclusion, which seems justified, is that Germany’s indus- 
trial situation is still thoroughly sound, and that the prosperity will con- 
tinue, although the rate of expansion may be decreased through inability to 
obtain additional capital in view of the stringency of the money market. The 
bankers do not expect the improvement in the money situation after Jan. 1 
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which usually follows the autumnal stringency. Tlfe tendency is rather to 
expect continued stringency, when compared with previous years. It is felt 
that much depends upon the developments in New York. While great relief 
is felt at the fact that the American demand for gold in London has been 
relaxed, nobody here, it is asserted, can feel certain that the demand will 
not soon be resumed and continued on the strength of the view taken in the 
United States of the world’s economic position. 


WARNS AGAINST RADICALISM. 


James H. Eckels, president of the Commercial National Bank of Chicago 
and former comptroller of the currency, addressed the Missouri Bankers’ 
Association at a banquet on Dec. 11, uttering a warning to professional and 
business men to prepare to combat the trend of opinion in the nation toward 
socialism and municipal, state and government ownership. That the danger 
to America is not from without, from England, Japan or other nations, but 
from within, was his declaration. 

Mr. Eckels declared that it is in class prejudice, socialism and the hatred 
of the rich man simply because he is rich, even though he is honest, that the 
danger of the nation lies. 

Comparing pioneer days with the present times, Mr. Eckels said: 

‘*How different itis to-day with the transportation facilities which bind 
North and South, East and West, from the days when the pony express ecar- 
ried its freighting to the Pacific coast. There has been wonderful foresight 
exhibited, statesmanship if you please, in the development of the richness 
of this territory, but after all the most important to the people’s happiness 
is transportation. 

**It has been the good fortune of this city to have men farsighted enough 
to see that without transportation reaching to every section there could have 
been no fertile farms, no cities, no great commercial undertakings, but the 
great principle underlying all this is that all points can be easily reached and 
commerce extended even beyond the sea.”’ 

Mr. Eckels then spoke of how all these things were made possible through 
co-operation of the banks and the men who developed the transportation 
facilities, the ones furnishing the funds with which others worked. 

‘‘But strange as it may appear,’’ he said, ‘‘in the midst of all this 
great development, those who have brought it about are attacked on all sides. 
Corporations are declared to be creatures of legislative act, and are not 
allowed privileges which an individual would enjoy under similar cireum- 
stances.”’ 

Mr. Eckels declared corporations to be necessary because individuals have 
not the wealth to carry out great undertakings. He said that, while cor- 
poration abuses undoubtedly exist, the same is true of individuals. 
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If agitation against corporations is carried too far, he said, it will result 
in public ownership, which will have the effect of destroying the foundation 
of individual success. 

‘“There was never a time when the people were so prosperous,’’ continued 
the speaker, ‘‘but the doctrine is being taught that successful men are failures 
and failures are successful men. Honest men ar being abused by paid 
writers, and as a result of all this our country is becoming a hissing and a 
byword abroad, and people are made discontented at home. 

**Tt is in this that the danger to the nation lies, and as a remedy men of 
integrity and ability, men of* honesty, who have made a success in their 
community, must take more interest in the affairs of their city, county, state 
and nation. They must become interested in public questions and discourage 
the movement toward socialism which is now so prominent. There are more 
men of honesty and integrity now than ever before, and it is these men 
toward whom the nation must look if it is to continue.’’ 


BULK OF GOLD COMES HERE. 


A rather common assumption, according to an Eastern financial writer, 
has been that the present year’s ‘‘boom’’ in trade, abroad as well as here, has 
resulted from increase in the world’s gold production. Last year, the world’s 
output was $376,000,000; this year, it will probably reach $400,000,000. The 
question arises, in connection with recent events, who got this $24,000,000 
increase ? 

There is no doubt whatever. The trade returns showed that the United 
States has imported, during the ten past months, $96,158,000 msr gold 
than it exported. In other words, this country not only absorbed all the 
estimated increase in the world’s gold production, but $70,000,000 more. For 
three years—estimating output of 1906, and assuming that the ten-months’ 
balance of American gold imports remains unchanged—the gold going to the 
rest of the world would be figured out as follows: 


1906. 1905. 1904. 
TE ME oi videdcrianndseses $400,000,000 $376,000,000 $346,000,000 
ey Pe ba ie aSicwsecesees 80,000,000 76,200,000 74,500,000 
eee ee 96,158,000 3,452,000 Cia. es 
ee Ee ica cance eceoke . —eeeeee, .-- Ceeeamke 36,408,000 
ee MOD. on kek icivcsedeved $223,842,000 $296,348,000 $307,908,000 


In other words, other nations—Europe in particular—have been receiv- 
ing, ever since 1904, progressively smaller amounts of the world’s new gold. 
This gives, from a purely statistical point of view, some ground for the 
recent unwillingness of Europe’s markets to surrender gold. 
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ILLINOIS TO REGULATE PRIVATE BANKS. 


Illinois is preparing to fall into line with 
Wisconsin, New York and Kansas to regu- 
late private banking institutions, and the 
revision of the state banking laws will be 
provided in a bill drafted by Representa- 
tive John P. MeGoorty, who will introduce 
the measure in the Legisiature soon after 
the convening of the General Assembly. Mr. 
McGeorty has prepared his bill after con- 
sultaition with members of the subcommittee 
appointed by the State Bankers’ associa- 
tion to take steps for the revision of the 
banking laws. 

The McGoorty bill will be comprehensive 
and will be intended to prevent the recur- 
rence of failures like that of the Stens- 
Jand bank and other private banks in Chi- 
cago in the last few years. 

The measure will begin with the reform 
of the method of appointing examiners. 
Under it examiners will be required to be 
expert accountants with special knowledge 
and experience in banking matters. They 
will be appointed only after having passed 
an examination as to their competency for 
the work. 

The bank examiners will remain under 
under the jurisdiction of ‘the State Auditor, 
as at present, but they will be under the 
state civil service law and will be appointed 
from an eligible list prepared by the com- 
mission. 

The bill will provide for frequent exami- 
nation of state banks, and that all depart- 
ments of a bank under examination shall be 
examined at the same time, so as to pre- 
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vent juggling pf funds from one depart- 
emnt to another in order to deceive exami- 
ners. Besides making an examination as 
to condition of a bank as shown by its book 
accounts, examiners will be required to au- 
thenticate all securities and papers held by 
the bank as collateral for loans, and to make 
report of these to the Auditor of State. 
In addition to this the directors will be 
obliged to make monthly reports to the 
State Auditor showing in detail the char- 
acter of the securities held by the bank 
as collateral Failure to make such monthly 
reports will subject the directors to removal 
from office by the Auditor of State. 
Borrowing money from the bank by the 
dircetors, or other officers, either directly 
or indirectly, or by firms or corporations 
in which a director or officers of the bank 
is interested, will be prohibited under se- 
vere penalties. It is probable that the use 
of the word ‘‘bank’’ by any person will be 
forbidden unless the person, firm, or cor- 
poration desiring to use it shall have com- 
plied with the laws regulating state banks, 
the purpose being to prevent irresponsible 
persons from securing deposits from the 
public on the strength of a sign or sta- 
tionery with the word ‘‘bank’’ on it. 


HOW CRISIS WAS AVERTED. 


The harvest of 1906 overtaxed our gran- 
aries, our warehouses, the carrying capac- 
ity of our railroads, and, in conjunction 
with our unprecedented industrial activity, 
strained wellnigh to the limit the credit 
possibility of the country. A cotton crop 
sometimes estimated at fourteen million 
bales, seven hundred and fifty million bush- 
els of wheat, near three billion bushels of 
corn, three hundred million bushels of po- 
tatoes, garnered in a single season, re- 
quired both actual money and bank credit 
based thereon. During the summer months 
grain sacks were not in use, granaries and 
warehouses were empty, freight cars stood 
on side tracks, business men fished in moun- 
tain streams or rested at vacation resorts. 
Meanwhile the banks were comfortably 
supplied with money, and interest rates 
were low. Everything seemed serene to 
everybody except to those who recognized 
that in this latitude crops mature in the 
fall. Believing it to be the duty of the 
Government also to protect the people 
against financial panics, which in this coun- 
try have caused more mental and more 
physical suffering than all the plagues 
known to man, and recognizing that under 
our system no possible co-operation can be 
secured among banks, each independent of 
the other, and finding these institutions in 
the interior sending their money to be 
loaned on call in the cities, and the re- 
serve of the country, even in the idle sea- 
son, very low, the Secretary of the Treas- 
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ury undertook tie task of making some 
slight provision for the inevitable. He 
withdrew from the channels of trade $60,- 
000,000 and locked it up. This was accu- 
mulated in part by excessive revenues and 
in part by deliberate and premeditated 
withdrawals. His only excuse for with- 
drawing the people’s money when they did 
not need it, and when its presence invited 
speculation, was to have it ready to restore 
when they did need it, and when its ab- 
sence would bring certain disaster. 

At the approach of autumn crops be- 
gan to mature, granaries and warehouses 
began to fill, freight cars were put in com- 
mission, checks and drafts were drawn by 
multiplied number. The strain inevitable 
began to develop. Interior banks called 
their loans and shipped the proceeds home, 
but in some instances seemed to think it 
strange that the withdrawal of the actual 
money from financial centers, whither it 
had been sent to be loaned on call, should 
cause any stringency at these centres. It 
was not long until warehouses were over- 
flowing and railroads found themselves ut- 
terly unable to transport the tendered 
freight. Before the first of September 
great quantities of freight had accumulated 
west of the Rocky Mountains, which five 
transcontinental railroads combined did not 
have trackage enough nor equipment suffi- 
cient to transport. A little later ships 
were compelled to tie up at lake ports, 
unable to unload in warehouses or in cars. 
The New York Central Railroad, with its 
four tracks, did not have available cars 
enough to carry the freight tendered at 
Buffalo. To meet unprecedented demands, 
its board of directors at a single meeting 
appropriated $27,000,000 for additional 
equipment. Other roads were equally con- 
gested and equally liberal in their plans 
and in their appropriations. The principal 
railroads of the country within a period 
of ninety days appropriated more than 
$100,000,000 for additional equipment. It 
soon became impossible to place an order 
for steel rails or other equipment to be 
delivered in twelve months. 

Finding transportation facilities inade- 
quate to promptly export our agricultural 
products, the Secretary of the Treasury 
deemed it wise to again facilitate the im- 
portation of gold from abroad with which 
to carry them until they could be exported. 
Under plain and unequivocal authority of 
law, and without a penny of expense to the 
Government, approximately another $50,- 
000,000 of gold was brought from abroad 
and turned into the channels of trade. In 
addition $26,000,000 of the money with- 
drawn in midsummer was restored. The 
Secretary also offered to accept satisfac- 
tory security, other than Government 
bonds, for Government deposits to the ex- 
tent of $18,000,000 conditioned that the 
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bonds thus released should be immediately 
made the basis of circulation by banks for 
which circulation had been already pre- 
pared, and further conditioned that the 
same should be retired at the rate of 
$3,000,000 per month between March 15 
and September 1.—Boston Transcript. 





BANK CLEARINGS HEAVY. 


Dun’s report of bank clearings for No- 
vember shows a continued heavy volume 
of payments through the banks in all sec- 
tions of the country, larger than in any 
preceding November, total exchanges at aH 
cities in the United States for the month 
being $13,625,780,905, an increase of 3.6 
per cent over the corresponding month last 
year and 8.8 per cent. over November, 1904, 
both periods of exceptional activity. The 
improvement is very well distributed, 
though it is relatively greater at Pacific 
coast centres. The small gain at New 
York city is due almost wholly to the much 
smaller volume of settlements through the 
banks on account of stock market opera- 
tions. This has little to do with commer- 
cial conditions, and the elimination of the 
New York city figures leaves a much larger 
percentage of gain at all other cities in the 
United States, 9 per cent. over last year and 
20 per cent greater than in November, 
1904, reflecting more nearly the actual trade 
distribution. Some irregularity in the re- 
turns at some cities is possibly due to back- 
ward collections, but the situation in this 
respect has become better as the month 
advanced. Bank exchanges at all cities re- 
porting in different sections are compared 
below for three years: 














New England ..$ 852,500,740 9.9 14.8 
MGIC osicwaes 1,003,515,281 4.4 17.7 
South Atlantic . 269,965,672 5.5 23.0 
Southern ....... 619,365,524 10.9 12.2 
Central West ..1,426,937,488 9.8 19.4 
Western § .0s.00:6 417,117,857 9.0 16.8 
Pacific 428,490,531 30.7 61.7 
OUBL odie siecid $5,017,893,093 .0 20.0 
New York city. 8,607,987,312 8 3.2 
United States. $13,625,880,905 3.6 8.8 
Average daily— 
November .. ++. -$567,747,000 3.6 8.8 
OGIOREF 25 6 cces:ice 537,421,000 10.7 89.0 
Third quarter..... 483,893,000 14.1 45.0 
Second quarter.... 497,841,000 6.4 56.0 
First quarter...... 557,032,000 16.1 66.0 


In the New England States there are 
noteworthy gains at Boston, Springfield, 


Fall River, Holyoke and Hartford, the lat- 
ter leading in the percentage of increase. 
Most of the cities report larger clearings 
than in either of the two preceding years, 
the gain over 1904 being especially heavy 
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at Hartford, Fall River and New Bedford, 
Exchanges in New England cities follow: 


Re $754,233,613 10.7 14.2 
Springfield 8,526,580 11.9 28.9 
Worcester ....- 6,778,344 7.2 17.3 
Fall River.....-- 5,099,390 16.5 88.9 
New Bedford .. 3,425,118 *8.8 38.8 
Lowell .....+-- 2,250,229 *0.5 8.2 
Holyoke .....-- 2,322,842 10.0 *7.6 
Providence 35,191,500 *2.4 11.9 
Portland, Me... 8,055,837 *10.5 8.2 
Hartford .....- 16,017,287 22.1 31.1 
New Haven..... 10,621,388 15.7 19.9 
New England. .$852,500,740 9.9 14.8 





* Decrease. 





BRAZIL’S GOLD DEMAND. 


The demand for gold for Brazil has 
come rather earlier than was generally ex- 
pected, and on a very much larger scale. 
What it will ultimately amount to nobody 
can foresee. One hears, of course, very 
positive statements. But remembering how 
wrong everybody was in estimating the 
magnitude of the Egyptian demand, it will 
be well not to put too much faith in those 
statements. Every person engaged in the 
money market will consequently be well ad- 
vised to be prepared for a large demand, 
and, therefore, will do well to support the 
Bank of England in whatever measures it 
may take for protecting its reserve. The 
demand is on account of the conversion bill. 
No telegram has yet been published an- 
nouncing the passage of the bill by the 
senate. But as the gold is taken by the 
government we may be sure that the meas- 
ure will pass very soon. 

The governors of the three coffee-pro- 
ducing states held a conference, at which 
they agreed upon a plan for the valoriza- 
tion of coffee—that is, for trying to fix the 
price of coffee by borrowing 15 millions 
sterling abroad, and employing the pro- 
ceeds of the loan in buying up coffee and 
holding it until the price agreed upon was 
reached. The governor of the state of Rio, 
however, insisted that this measure should 
be supplemented by a conversion of the 
currency, and the other two governors 
agreed. The bill, as ultimately introduced 
in the Cortes, provided that.the value of 
the milreis should be fixed at 15d., that a 
eaisse should be opened for receiving gold 
in the proportion of 15d. to the milreis, and 
issuing in exchange for the gold notes re- 
deemable in gold; also for redeeming the 
notes in gold. 

Those who are well ecquainted with Bra- 
zil contest this. They argue that the Bra- 
zilian crops are so large—especially, the 
eoftee crop is the largest on record—that 
the exchange must keep up for a consid- 
erable time, and that, in consequence, it is 


impossible to say how long the gold ship- 
ments may last. * Whether this argument 
will prove true remains to be seen. It is to 
be recollected that the valorization scheme, 
as explained above, includes borrowing in 
Europe upon a considerable scale. An at- 
tempt, as a matter of fact, has been made 
to borrow under the scheme, but it failed, 
partly because there is no belief in Europe 
that the scheme can be carried through, and 
partly because the credit of the three coffee 
producing states is not considered good 
enough for so large a sum as 15 millions 
sterling. It is} of course, possible that if 
the money markets were to become favor- 
able a portion of the loan might be raised. 
That, however, is not thought probable un- 
less the Brizilian government consents to 
guarantee the loan. 

We have to consider only the conse- 
quences of the conversion bill. Is the gov- 
ernment in a position to buy a very large 
amount of gold and meet all its other de 
mands? ‘That is a point on which there is 
naturally much doubt. If the exchange 
keeps well over 15d., will it be sufficiently 
profitable for banks and other exchange in- 
stitutions to send out gold on a large scale? 
If they do send out much gold, is it pos- 
sible that the exchange may remain high 
enough to make the transactions profitable? 

People in this country often express sur- 
prise that Brazil should desire to lower the 
value or the purchasing power of its cur- 
rency. The advocates of the measure con- 
tend that they are not lowering the value. 
It is quite true that during the empire the 
milreis was worth 27d., but it is to be ree- 
ollected that after the revolution it fell to 
6d. Gradually it crept up to nearly a shil- 
ling, and during the past year and a half 
or so it has been as high as eighteen-pence. 
But it feli from that, the highest quotation, 
to about 1s. 2d. Therefore, the advocates 
of the measure contend that as a matter of 
fact they are not lowering the value of the 
milreis, but are fixing it at about the aver- 
age of the values attained during the past 
year or so. 

If the coffee states had been content to 
limit their action to conversion they would 
stand better in the opinion of the world. 
They have, however, connected conversion 
with valorization, as valorization is be- 
lieved to be practically dead, it is quite pos- 
sible that it may cause the failure of con- 
version also. And if it does, then the 
whole movement will inflict only injury up- 
on Brazil.—London Statist. 





The Weatherford Bank & Trust Company, 
organized with a capital of $125,000, 
opened its doors for business on Nov. 20, 
and kas made a satisfactory start. Those 
actively engaged in the operation of the 
bank are: W. D. Carter, president; A. 
N. Grant, cashier. 
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EXPERTS AND THE MARKET. 


Recurrence of abnormally high money 
rates has once more converged curiosity on 
the question why we bid such abnormal fig- 
ures, while foreign markets do not. One 
answer has been, that if this season is a 
gauge, foreign markets do pay them. Twice 
at the recent London Stock Exchange set- 
telments, two weeks’ loans, on good Amer- 
ican collateral, have paid at the rate of 
9 per cent. Stock Exchange loans in Ber- 
lin have paid 7 and 8 per cent.; they paid 
10 or 12 last winter. These rates are as 
abnormal for Europe as 25 and 50 per 
cent are for us. 

Secretary Shaw produced a new theory on 
the question. He seems to consider the 
rates fictitious, and has written an opinion 
that Wall Street reports such ‘‘ feverish 
quotations for money,’’ ‘‘at one hour 20 
per cent and the next 5 per cent,’’ that they 
cannot be relied on. His conclusion is: 

‘*A committee of the Clearing House 
eould and should fix the interest rate for 
New York, and thus make the money quo- 
tation for the United States stable and 
reliable. ’’ 

Practical Wall Street smiled at this, and 
asked what the Clearing House would do 
when speculators were urgent for more 
loans, all the Clearing House banks ‘‘loan- 
ed up,’’ and inland banks reserving them- 
selves for a 15 or 20 per cent bid. Wall 
Street people are pretty well agreed that it 
was only the exorbitantly high bids, this 
season a8 well as a year, ago, which did ser- 
vice as a ‘‘hurry call’’ for interior bank 
resources. Mr. Schiff, in his comment of 
last January, on the 125 per cent call mon- 
ey rate, took a view of high money rates 
wholly different from Mr. Shaw’s and pro- 
duced a different remedy. ‘‘The cause,’’ 
he said, ‘‘is our insufficient circulating me- 
dium, or the insufficient elasticity of our 
circulating medium.’’ Yet next in the sym- 
posium of experts comes Mr. Hepburn, af- 
firming in his North American Review ari- 
ele of last March, that ‘‘a candid survey 
of the situation must absolve our currency 
system from responsibility;’’ that ‘‘the 
cause was overtrading;’’ that ‘‘the 
speculative interests paid these high rates, 
and had they been content to leave the 
market as it was, without advancing prices 
until the crop-moving demand had been 
eared for, money rates would hardly have 
reached an abnormally high figure.’’ 

All this, to the wayfaring man, is a little 
bewildering. There are ways of approach- 
ing the problem practically, however. 
What would happen, it may reasonably 
be asked, if the new bank-note currency 
plan, lately formulated by the Bankers’ 
Association committee, were to be put in 
operation at the beginning of a crop-mov- 
ing season? What would have happened, 
if those provisions had become law, say 





MONTHLY. 


last August? Outstanding national bank 
notes, secured by bonds, then amounted 
to 516,500,000. The Washington plan au- 
thorized additional eredit note issues up 
to 40 per cent of bond-secured circulation, 
on the part of every bank having a surplus 
amounting to 20 per cent of capital. 


This, supposing all national banks to be 
duly qualified, would permit them to is- 
sue $210,600,000 new notes, to be taxed at 
2 1-2 per cent per annum. Further, the 
banks might issue more notes up to 12 1-2 
per cent of capital. National bank capi- 
tal, at August’s close, was about $830,000,- 
000; the authorized circulation under this 
provsio, taxed at 5 per cent, would be 
$103,750,000. Therefore, supposing national 
banks to use all their credit-note privilege, 
an increase of $314,350,000 bank notes, 
though not probable, would have been con- 
ceivable. What would have been the se- 
quel? 

Efforts would have been made to send 
the new currency to the harvest districts. 
Unfortunately, farmers, and banks of the 
farming districts, always ask for ‘‘small 
bills’? at harvest-time. The reason is, that 
weekly wages involve payment in odd 
amourts—$6, $12, $18, and so on. One- 
dollar and two-dollar bills in great quan- 
tity are needed to make such settlements; 
they are still more necessary when the 
farm hands pay rent, make their week- 
end purchases, and ‘‘get change.’’ Now 
the trouble with bank-notes is that the 
law does not permit their issue in lesser 
denominations than $5, and the reason for 
such limitation is that only by it could the 
Government’s silver dollars, and its $1 and 
$2 silver certificates and United States 
notes, be kept permanently in circulation. 


But if bank-notes do not issue for less 
than $5, then their use at harvest-time 
must be, extremely limited. The ‘‘harvest 
States’’ would still ask for legal tenders. 
‘The second cause of the interior’s autumn 
demand on Eastern reserve money is, that 
Western trade expands at harvest time, 
and with it expand the Western bank loans 
and liabilities. As those liabilities grow 
larger, Western bank reserves too must be 
increased, and bank notes cannot be used 
for such reserves. In that direction, the 
new law would not help at all. 

To the extent that inland institutions 
could put out new notes for farmers’ and 
tradesmen’s use, could get them used and 
kept in circulation, they would doubtless 
dispense with New York’s legal tenders. 
Supposing the improbable result that the 
‘¢interior demand’’ could be wholly satis- 
fied by such issues of new bank notes, and 
supposing that all New York’s reserve 


money—ineluding that which belonged to 
the West and had been sent East in the 
spring—were to remain intact, how about 
Wall Street’s autumn money rates? Theo- 
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retically, Eastern banks would keep on lend- 
ing at low figures. But supose the rich 
speculators, who began to exploit the stock 
market last August, were to have exploited 
it just that much more violently, on the 
basis of the larger reserve. They might 
have borrowed in New York instead of in 
Europe. They might have borrowed all that 
the New York banks, even with the retained 
reserves, could lend; for they are people of 
unbounded appetite for loans. If they 
had done this—it is merely a hypothesis— 
we should have had our 20 per cent money 
again, and the experts would have cudgeled 
their brains for some new cause for the ab- 
normal situation.—New York Post. 





VARIOUS VIEWS OF BANKERS. 


Several New York bankers expressed 
much interest in the letter of Henry W. 
Peabody printed in The Tribune, and par- 
ticularly in the view that the removal of 
the restriction on the retirement of bond se- 
cured bank notes would remove the present 
eause of the non-elasticity of bank circula- 
tion. None the less, there was disagree 
ment with Mr. Peabody on the subject. An 
officer of one of the largest banks in the 
city, while favoring the repeal of the ex- 
isting law limiting the retirement of na- 
tional bank notes to $3,000,000 a month, 
said: 

‘‘Such legislation by Congress would not 
of itself provide elasticity of bank circu- 
latiou, because the retirement of bank notes 
under the present system is slow and ex- 
pensive. I do not remember a single month 
in which the banks have retired notes up 
to the $3,000,000 permitted under the ex- 
isting law. It is not to be supposed, there- 
fore, that if the restriction were removed 
and the banks had unlimited power to re- 
tire bank notes they would avail them- 
selves of the power. The reason for fail- 
ure to retire bank notes in larger volume 
at times when money is plentiful is that 
the banks in some parts of the country 
count national bank notes as part of the 
reserve. That is not true of the New York 
banks, but it is true of banks which have 
to seud their notes long distances to Wash- 
ington to be retired.’’ 

Another official of a leading bank said 
that the removal of the restriction on the 
retirement of bank notes would increase the 
elasticity of the currency, and therefore be 
of vast importance only if Congress 
changeé the laws so as to permit banks to 
issue credit currency, adding: 

‘*The advantage of enabling the banks to 
issue notes based partly on their capital 
would be that the currency in every part 
of the country could be increased to meet 
the demands of business and would be re- 
deemed by the banks immediately when the 
demands ceased. Instead of remaining in 
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the bank vaults as part of the reserves, the 
credit currency of the banks would be either 
in circulation or be retired, just as the de- 
mands of the community required.’’ 

Henry Clews said he thought all paper 
currency should be based on readily con- 
vertible assets and redeemable in gold, add- 
ing: 

**In seeking increased flexibility for our 
currency I would not suggest anything that 
would impair the value of United States 
bonds as a basis of circulation; but it de- 
serves consideration whether new currency 
might not bé issued by moderately increas- 
ing, above the par of the bonds, but not 
above their average market value, the 
amount of notes to be secured by them. 
Then, too, why should not national banks 
be authorized to issue a fixed proportion 
of circulating notes upon their general re- 
sources, these to be secured by a guarantee 
fund? To induce the retirement of these 
notes when not needed, owing to money be- 
ing supcrabundant at low rates, this asset 
circulation could be made liable to a grad- 
uated tax. ; 

‘*T would make the asset currency a first 
lien upon the assets of the issuing banks, 
and allow the banks to redeem their notes 
at appointed redemption places in the large 
cities. This would save the trouble and 
delay of sending them to Washington and, 
by facilitating redemptions when money 
was easy, give more ebb and flow to the 
currency and tend to prevent excessive spec- 
ulation in times when there is a glut of 
money.’’—New York Tribune. 


BANK OF ENGLAND’S GUARD. 


The rumor that British War Office econ- 
omy is to bring about the discontinuance of 
the guard at the Bank of England has 
drawn attention to a subject of which the 
general public know but little, but should 
the preposed withdrawal take place it will 
mean that London will be deprived of one 
of the most picturesque of its few military 
survivals, 

Ever since the memorbale Gordon riots 
in 1780, when inkstands were melted down 
as bullets for use in defending the bank 
against the rioters, it has been the custom 
to set military guard over the coffers of 
the Old Lady of Threadneedle Street, and 
this duty has for some time past been the 
monopoly of one of the Guards battalions 
quartered in Wellington Barracks. 

The guard consists of an officer, a ser- 
geant, a drummer, (who never beats his 
drum), and thirty men, but the duty thus 
performed by them does not cost the coun- 
try a penny, inasmuch as the bank officials 
reimburse the military authorities for the 
guard’s services, in addition to which they 
pay tke men 1s each, and provide them with 
a substantial supper. The officer is sup- 
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plied with a good dinner and a bottle of 
wine, and is allowed to have two guests, 
who are also entertained at the expense of 
the bank. It is well known that the late 
Marquis of Salisbury frequently took pleas- 
ure in dining there when his son, Lord Ed- 
ward Cecil, was on guard at the bank. 
Formerly the officer was allowed a guinea 
by way of remuneration, but some years 
back this payment was discontinued. 

At one time the bank officials organized 
their clerks into a volunteer corps not only 
for the defence of the building and the bul- 
lion it contained, but also for service out- 
side it. This corps was restricted to 450 
rank and file, and was divided into eight 
compznies, with one of the directors in 
command of each. It is known that both 
officers and men were well drilled and main- 
tained an excellent standard of efficiency, 
being required, like other volunteer units, 
to ba exercised in their annual course of 
musketry. At the breaking up of volun- 
teer ccrps in 1802 the bank regiment was 
also disbanded, but was resuscitated the fol- 
lowing year in consequence of hostilities 
breaking out with France. 

Not long afterwards an auxiliary corps 
was constituted from the clerks, porters, 
messengers, etc., who were not incorporated 
in the original bank battalion, but this was 
meant for purely defence purposes, and 
was not liable for service outside the bank. 
Finally, when the battle of Waterloo broke 
Napoleon’s power, and all danger of an 
invasion of England disappeared, the two 
corps were practically allowed to drop out 
of existence, although the porters still 
maintained a military organization, and the 
Bank Military Corps continued to appear 
on the War Office lists up till 1875. In 
that year the Bank of England Volunteer 
Corps was inaugurated, and this regiment 
still appears in the army list under the 
name of the 25th Middlesex (Bank of 
England) Volunteer Rifle Corps. 

The bank is provided with the usual mili- 
tary guard-room, together with a dining- 
room and bed-room for the officer, The 
guard mounts duty at the bank at six 
o’elock, and its arrival never fails to at- 
tract a small crowd in the vicinity of the 
bank premises. Four sentries are at once 
posted, and the remainder of the men await 
their turn for duty in the guard-room. They 
dismount at six o’clock the following morn- 
ing, so that they are only on duty for twelve 
hours, whereas ordinary military guards last 
twenty-four hours. 

From the time the guard arrives until it 
leaves, the bank employes remaining in the 
building are practically under military law. 


The First National bank of Niles, O., in- 
creased its capital stock from $200,000 to 
$300,000. 


MONTHLY. 


PROSPERITY BEGETS LUXURIES. 


The feature of the annual meeting of the 
shareholders of the Bank of Montreal, 
which took place last month, was a resume 
of the trade conditions of the year by the 
president, Sir George Drummond, and a 
statement of the bank’s affairs by E. S. 
Clouston, vice-president and general man- 
ager. Sir George Drummond referred first 
to the great prosperity of the country in 
nearly all branches of trade, manufacture 
and commerce. In concluding his address, 
he said: 

‘“The current complaint is of the in- 
creased cost of living, and it is an interest- 
ing auestion how far this is due to any 
increased cost of what are called the nec- 
essaries of life, or to an advance in the 
style of living, and the increased cost of 
luxuries. Doubtless both enter into the 
ease. There is abroad in the world at large 
a prevalent idea that capital and corpora- 
tions of all kinds are antagonistic to the 
general welfare. Now it would be an in- 
teresting question how much of our pres- 
ent prosperity is founded on substantial 
realizations of our own, and how much is 
due to an increased confidence in our fu- 
ture cu the part or outside capitalists.’’ 


INTER-MET. MERGER ATTACKED. 


Daniel W. Burroughs, a Chicago insur- 
ance broker, and owner of 1,400 shares of 
the stcck of the Metropolitan Securities Co., 
has brought suit in the United States Cir- 
cuit Court to have the merger of the Inter- 
borough Rapid Transit Co., the Metropoli- 
tan Securities Co. and the Metropolitan 
Street Railway Co. into the Interborough- 
Metropolitan Co. set aside, on the ground 
that this combination of the traction in- 
terests constitutes a monopoly and is tan- 
tamount to a conspiracy in restraint of 
trade. Thedefendants named in the com- 
plaint are the Interborough-Metropolitan 
Co., the Interborough Rapid Transit Co., 
the Metropolitan Street Railway Co., the 
Metropolitan Securities Co., the Manhat- 
tan Railway Co., the New York City Rail- 
way Co., Thomas F. Ryan, August Belmont, 
E. J. Berwind, John D. Crimmins, Andrew 
Freedman, Thomas P. Fowler, Gardiner M. 
Lane, Cornelius Vanderbilt, Frank S. Gan- 
non, Richard W. Meade, Orien Root, Jr., 
Edward W. Sayre, H. H. Vreeland and 
Charles E. Warren. 


The Citizens’ State Bank of Duluth, 
Minn., elected the following directors: C. 
N. Parker, J. W. Koop, Henri Ribbel, M. 
T. Dunn, J. A. Thabes, Fred Hoffman and 
John Carlson. The directors elected M. T. 
Dunn president, Fred Hoffman, vice presi- 
dent; Jay Betchelder, cashier, and A. P. 
Drogseth, assistant cashier. 
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ANTI-PRIVATE BANKING BILL. 


Minresota’s financial interests do not 
view with favor private banking institu- 
tions and early next month when its leg- 
islature meets an anti-private banking bill 
will be introduced. Two years ago a bill 
for a similar purpose just failed of pas- 
sage, and since the National and State bank- 
ing interests in Minnesota, as well as the 
State banking department are all in favor 
of this bill, it probably will become a law. 
It is presented in response to a growing 
conviction that private banks should be sub- 
jected to State supervision or control in 
order to afford adequate protection to the 
depositors in same. With this we have no 
quarrel, but it must not be over!ooked that 
bank failures are frequent even w'th State 
and National Control. Whether the insti- 
tution be subjected to State control or be 
privately conducted, the essential test of 
its usefulness is found in the prudence and 
honesty with which it is managed. Specu- 
lation and peculation are as imminent in 
one as in the other if the personnel of either 
be wanting in character or honesty. The 
question is not one-sided by any means, 
and while the power of the State or the 
Nation as a censor is influential, we have 
no doubt the private bankers in Minnesota 
will advance considerable reason for their 
existence. To the fraternity of finance the 
issue should be interesting.—Wall Street 
Summary. 





CHICAGO BANKS SHIP EARLY. 


For the eleven months between January 
1 and November 30 the banks of Chicago 
shipped $159,199,840 to the country. Dur- 
ing the same period the currency receipts 
from the East amounted to $43,918,000, 
while the receipts from other sources were 
$51,555,620, the total received thus making 
a total of $95,473,620. The loss sustained 
on the currency movement for the period 
was $63,726,220, or an average of $5,800,- 
000 per month. This loss is sustained large- 
ly by eleven banks which do an extensive 
country business. 

This is the first year that definite records 
of the Chicago currency shipments have 
been kept, so that comparison with the 
record of former years is impossible, but 
it is safe to assert that the loss. on the 
country demand is larger this year than it 
has ever been before. 

During November the banks shipped $16,- 
591,340 to the country. This is approxi- 
mately $2,000,000 more than was shipped 
last year. The receipts from the East for 
the month were $2,841,000, while the re- 
ceipts from other sources were $4,050,120, 
thus making a net loss for the month of 
$9,706,220. 

The significance of the report lies in the 


fact that money is not returning in any 
degree from the interior. 

Last year the amount of currency shipped 
to the country during the crop moving pe- 
riod was as follows: 


OMNI isco vets a roreru ca) 5 at osci-si ore eg $17,700,000 
POINN  ooxsx6c0' yy a nro: si<isicroraiale er 20,200,000 
NE oe se raricavceneas cae sine 22,400,000 
INOVEMIOEE soc cin tive cows neoeocis 14,700,000 


SMALL COIN IN DEMAND. 


Notwithstanding the adoption of the pol- 
icy by Secretary Shaw of making purchases 
of silver bullion for coinage into subsidiary 
silver pieces, the situation with respect to 
subsidiary silver coins continues to be one 
of considerable annoyance to the depart- 
ment. The time was, and not long ago, 
when the opinion prevailed in government 
circles that it was absolutely necessary for 
the safety of the government’s relation to 
the financial interests of the country, espe- 
cially during a time approaching the autmun 
retail trade season, that the treasury de- 
partment should have on hand at least $15,- 
000,000 in small coin. The pressure for 
small silver, and even nickels and pennies, 
at this time far exceeds that of any pre- 
vious year in recent history, and yet the 
treasury supply of subsidiary silver amounts 
to less than $5,000,000 worth and the gov- 
ernments owns less than $2,000,000 worth 
of silver bullion from which coins can be 
struck. : 

Probably, as an incident to the demand 
for silver dollars and the inability of the 
government to furnish them, there is an ex- 
cessive demand for half dollar pieces, and 
one order was received recently from St. 
Louis for $100,000 in halves, immediately 
followed by a telegraphic request to dou- 
ble the allotment if possible, as local trade 
conditions demanded the larger amount. 

Every effort is being made by the mint 
officials to supply the demand for halves, 
and no quarters are being coined, and will 
not be until the demand for halves and 
dimes has to some extent been supplied. 
The treasury also receives large orders 
every day for nickels and pennies, and of 
these minor coins less than $1,000,000 worth 
is contained in the treasury at this time. 
Orders for these minor coins come in at the 
rate of $25,000 to $50,000 a day. 





JUDGING BY EXPERIENCE. 


Uriah Upstate—Young Jason Gadsby has 
mor’gaged his hundred acres for $2,500 an’ 
gone tew Noo York tey buy an autymobile. 

Silas Graball (who once purchased green 
goods). Has, hey? Well, I’ll jest bet yew 
a good five-center cigar when he gits hum 
again an’ unpacks the said autymobile it’ll 
turn out to be a nice, red wheel-barrer.— 
Puck. 
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BANKERS’ ASSOCIATION MEETINGS. 


ARIZONA BANKERS IN CONVENTION. 


The third annual convention of the Ari- 
zona Bankers’ association was held in 
Phoenix on November 16. The program 
was opened with an invocation by Rev. J. 
W. Atwood, rector of Trinity Episcopal 
church. He was followed by Mayor Cog- 
gins, who welcomed the visiting bankers to 
the city. J. H. McClung, president of the 
association, responded and the reports of 
the officers and committees were read. 

W. W. Jones of the Home Savings bank, 
of Phoenix, gave an address on ‘‘ Bank Ad- 
vertising,’’ which was well received. 

Newman Essick of the Commercial Na- 
tional bank of Los Angeles, spoke at some 
length on systems of keeping bank accounts 
and gave many valuable suggestions to his 
fellow bankers. 


KANSAS BANKERS IN SESSION. 


The Eastern group of the Kansas State 
Bankers’ Association met at Topeka, on 
November 16, with a large attendance of 
bankers from the Southeastern part of the 
State. The sessions were presided over by 
W. E. Hazen of Lawrence, president. The 
following program was carried out: 

Address of Welcome—Colonel H. L. 
Moore, Lawrence. 

Response—F.. C. Newman, Emporia. 

Appointment of committees. 

‘‘The Bank in a Small Town as an Edu- 
cational Factor’’—T. O. Beeson, Osawa- 
tomie. 

‘‘The Bank Directors.’’—W. M. Clark, 
Baldwin. 

‘*The State Depository Law.’’—P. W. 
Goebel, Paola. 

‘*Needed Amendments to the Banking 
Law.’’—J. Q. Royce, State Bank Commis- 
sioner. 

A reception and banquet followed by 
greetings from the Lawrence bankers and 
others; ‘‘Impressions of the American 
Bankers’ Convention,’?’ W. W. Bowman; 
‘<Echoes From the American Bankers’ Con- 
ventiou,’’ Thornton Cooke. 


NEW YORK BANKERS’ ELECTION.’ 


Group 7, of the New York State Bank- 
ers’ Association met on December 2 to elect 
officers. The result was as follows. 

Chairman, Edmund D. Fisher, secretary 
of the Flatbush Trust Company, who by 
virtue of his election becomes a member 
of the Council of Administration of the 
State association; Secretary and Treasurer, 

Charles S. Nott, cashier of the Bank of 


Northport, Executive Committee, Henry M. 
Randall, president Bank of Port Jefferson; 
Valentine W. Smith, vice-president Bank of 
Long Island; Charles T. Young, president 
National City Bank, Brooklyn; Bergen 
Rayncr, cashier Bank of Rockville Centre; 
F. A. Overton, cashier Patchogue Bank. 
ExSenator Stephen M. Griswold was 
elected the first honorary member the group 
ever had. This was done in recognition of 
his faithful services to the organization. 


RAND GOLD OUTPUT FALLS OFF. 


The output of gold in the Transvaal for 
the month of November was 533,373 fine 
ounces, being below the high record made 
in October. However, the increase in the 
output has been steady. Taking $21.25 as 
the value an ounce and the yield in dollars 
was equal to $11,334,376. The following 
table shows the output by months for a 
series of years. 


January ...... 428,638 369,258 288,824 
February ..... 407,668 363,811 289,502 
MENG: ocwisetess 443,723 399,823 308,242 
EUR. a. ningiviaracs 439,243 399,166 305,946 
WAY ccciece garg 461,202 416,395 314,480 
PONS aicewieiniers 475,975 412,317 308,219 
GOT cecnscsieie 491,793 419,505 307,840 
PRIA. oicsicmod 509,115 428,581 312,277 
September ....505,111 416,487 312,286 
OGtONEP ..00.0:6: 540,609 415,527 325,625 
November ....533,373 424,757 336,167 
DOCG Ssccewsness 431,594 362,264 


Totals..... 5,236,450 4,897,221 3,711,672 


ONTARIO BANK REFERRED TO. 


General Manager Clouston, referring to 
the Ontario Bank affair, said that when in 
October the deplorable condition of this 
concern was submitted to the consideration 
of a number of bankers it was thought best 
that the bank should be liquidated, and in 
order to allay all excitement, it was decided 
that it was best for the Bank of Montreal 
to take over the affairs of the Ontario 
Bank under a guarantee from other banks. 
Mr. Clouston stated that there would be no 
claim under the guarantee, and further that 
the bank would be liquidated without loss. 


The reports of the Colorado Springs 
banks for the quarter closing with Nov. 12, 
show total deposits of $11,573,651 in the 
several banking institutions. Of this 
amount, $8,980,920 is deposited in the three 
national banks, and the remainder in the 
savings banks and the Colorado Title and 
Trust company vaults. 
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KANSAS BANK CONDITIONS. 


An excerpt from the eighth biennial re- 
port of the Kansas State Bank Commis- 
sioner, John Q. Royce, shows that there are 
in the state 646 state banks, seventeen pri- 
vate banks and two trust companies, a 
total of 665 banks under the supervision 
of the State department. During the pe 
riod covered by the report—September 1, 
1904, to September 1, 1906, 156 new State 
banks with a capital of $2,094,800 have 
been incorporated and authorized to do 
business in Kansas. ; 

Mr. Royce, in his letter of transmittal, 
pointed to the fact that there has not been 
a single bank failure nor one closed by 
his department during the two years cov- 
ered by the report. 

‘¢Since the financial disturbance of 1893 
settled down and business assumed its nor- 
mal conditions,’? says Mr. Royce, ‘‘each 
biennial report of this department has 
shown a healthy growth of deposits in 
Stata banks. This increase has not been 
confined to the biennial periods, but each 
callel statement, covering a period of ten 
years has shown a gradual and healthy in- 
crease. The total deposits in Kansas banks 
(State and national) ten years ago this 
date (September 1, 1896) were $32,031,- 
780.36 divided as follows: National, $16,- 
811,672.97; State, $15,220,107.39. In the 
eight years from then to the date of the 
last biennial report the deposits in Kansas 
banks had increased on an average ten mil- 
ions of dollars per year and on September 
1, 1904, had reached the highest point in 
the history of banking in the State up to 
that time and showed deposits amounting 
to $110,325,895.90, divided as follows: Na- 
tional, $58,318,970.48; State, $52,006,925.- 
42. During the period covered by this re- 
port the increase has been greater than 
during any biennial period in the history 
of the State. The increase exceeds thirty 
millions of dollars, or more than fifteen 
millions per year, and at this date the 
highest ever known in Kansas. Total de- 
posits today are $140,195,293.62, divided 
as follows: In National banks, $71,962,- 
877.02; in State Banks, $68,232,416.60. 
Bank deposits are a sure index of the pros- 
perity of the State and yet statements of 
total amounts do not always give one a 
correct idea of their real meaning. It is 
the deposits made by individuals that indi- 
cate the prosperity of the individual and 
of the State. Kansas has no large reserve 
centers and 130 of the 140 millions of dol- 
lars on deposit in the banks of Kansas is 
the money of individuals, and represents 


their surplus earnings. After deducting 
from the total deposits of the State the 
deposits of the banks and bankers the 
amount to the credit of the individual de- 
positors amounts to an average of $90 for 
each man, woman and child in the State; 
and, considering the age of our State and 
the many adversities through which our 
people have passed in its development, the 
showing which we make is remarkable. 
Not alone do the records show the pros- 
perity of the individual as represented by 
the deposits in the bank but the increase in 
the leans has kept pace with the increas- 
ing deposits; and the showing made by the 
splendid dividends and increasing profit 
accounts of the banks show that the banker 
is prosperous as well as the individuals, and 
that money invested in bank stocks in Kan- 
sas yields a good return, in company with 
that invested in the farm, the store, the 
mine and the factory.’’ 


ST. LOUIS BANKS MERGED. 


The National Bank of Commerce, of St. 
Louis last month absorbed the Fourth Na- 
tional Bank, with the latter’s capital and 
surplus of $2,442,000 and $11,500,000 de- 
posits, What is known as the Edwards in- 
terests of the Bank of Commerce, composed 
of George L. Edwards, B. F. Edwards, A. 
N. Edwards, Edward Hidden and their as- 
sociates, the Fourth National, carried their 
merger plan. 

Hamilton A. Forman, president of the 
Fourth National, and five other directors 
who stood with him in opposing the merger, 
resigued at the meeting of the board, turn- 
ing the bank over to the control of the 
Edwards interests. The directors who re- 
signed were: Forrest Ferguson, Ferd 
Diehm, David Sommers, Rud. Schmitz and 
L. A. Browning. The six directors sold 
1307 shares of stock held by them to George 
L. Edwards at $300 a share. Mr. Forman 
will go to the new Central National Bank, 
which opens next week, as president, and 
the others will be directors in that bank. 

The Fourth National board was imme- 
diately reorganized. The following direc- 
tors remained in the board: Edward Hid- 
den, E. A. Faust, C. A. Caldwell, N. Lee 
Travers and Van L. Runyan. Mr. Hidden 
was elected president and Mr. Faust vice- 
president. The following new directors 
were elected: C. W. Moore, Arthur 
Stickney, Albert N. Edwards, W. L. Me- 
Donald and J. Herndon Smith. 

J. L. Blarcom, president of the Bank 
of Commerce, and Mr. Hidden, issued for- 
mal statements last night. The substance 
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of these is that the Bank of Commerce takes 
over all assets of the Fourth and assumes 
all its liabilities, paying a total of $2,450,- 
000 to the shareholders of the Fourth for 
their interest, and an additional payment of 
$55 a share to all shareholders who surren- 
der their shares on or before January 15. 
The $245 a share is approximately the book 
value of the stock. The bonus at $55 a 
share is to make the purchase price to 
stockholders $300, putting them on a par 
with the price at which Mr. Forman and 
his associates sold out. 

It is presumed that the Bank of Com- 
merce will eventually increase its capital 
stock on account of the merger, but this 
could not be confirmed last night. The 
merger was made without taking this into 
consideration as an immediate step. The 
Bank of Commerce has a capital of $7,- 
000,00C and surplus of $9,186,000. 

The business of the Fourth National will 
increase its deposits to over $61,000,000. 


BANKERS ARE SAFEGUARDED. 


In its annual report to the American 
Bankers’ Association, the Pinkerton De- 
tective Agency calls attention to the great 
difference in the number of non-members 
attacked during the year and the amounts 
stolen, as compared with the figures for 
members. No less than seventy-one non- 
memters were visited by burglars or swin- 
dled by forgers as compared with seventeen 
members, and while members suffered loss 
of $4,217 in money, non-members were 
robbed of $99,415. The report says: 

‘‘The former expert professional bank 
burglar is inactive, almost extinct, and has 
been superseded by the fearless, dangerous 
tramp burglar, now more commonly known 
as the ‘yeggmen,’ who operates exclusively 
with explosives. These ‘yegg’ burglars 
committed 95 per cent of the bank burglar- 
ies during the year. We are coping with 
them more successfully each year, but your 
association should not relax its efforts in 
this direction. Its purpose should continue 
to be to totally suppress attacks upon its 
members by burglars, which we consider 
possible to accomplish only by persistent, 
thorough, and complete investigation of each 
ease, and unrelenting prosecution of the 
criminals when arrested. We renew our 
recommendation that your association ear- 
nestly co-operates with us in having the 
various States enact the following law, and 
which Maryland members were instrumental 
in having the Maryland Legislature adopt, 
and where it became a law September 1, 
1906: 

**An act to amend the Penal Code, relat- 
ing to the burglary with explosives. 

**Section 1. The Penal Code is hereby 
amended by adding thereto a new section 
to be section 508a thereof and to read as 
follows: 


‘Section 508a. Burglary with explosives. 
A person who, with intent to commit some 
crime, breaks and enters any building in 
the night-time, and, for the purpose of 
committing any crime, uses or attempts to 
nitroglycerine, dynamite, gunpowder, or 
any other high explosive, is guilty of burg- 
lary with explosives, and on conviction shall 
be punished by imprisonment for a term 
of not less than twenty-five nor more than 
forty years. 

‘*The same law was introduced into the 
New York Assembly last winter. 

‘*We would urge that this suggested act 
of law be specially discussed at your con- 
vention, and that your State vice-presidents 
be requested to interest themselves in hav- 
ing their States adopt it, especially in the 
middie West, now more thickly infested 
with these ‘yegg’ burglars than any other 
section. 

*‘“We are ever ready to co-operate with 
your association or any of its members in 
the introduction and passage of the law. 

‘*We have sent and are continuing to send 
copies of this proposed Jaw to the known 
keepers of resorts frequented by ‘yeggmen,’ 
to many ‘yeggmen’ now out of prison, and 
to those who are serving sentences so that 
they will be familiar with it. 

‘Of the forty-five forgers arrested nine- 
teen are serving sentences aggregating 
eighty-seven years and one month; eleven 
are serving indeterminate terms, two were 
released, while the remainder are awaiting 
trial. 

‘*The most important achievement during 
the year was the conviction of Alonzo J. 
Whiteman, at Buffalo, N. Y., October 27, 
1905, who is now serving a sentence of eight 
years and five months in the Auburn, N. 
Y., prison. 





TRAVELER’S CHECKS IN FAVOR. 


For a number of years the issuance of 
Travelers’ Checks have been monopolized 
by Express Companies who have enjoyed 
the bulk of the profit flowing from this 
source, although a considerable proportion 
of the checks pass through banks. We are 
pleased to note, however, that financial in- 
stitutions are at last awakening to the 
fact that this is their legitimate field and 
that they have adopted forms of Inter- 
national Checks which afford every protec- 
tion to the holder. We are just in receipt 
of specimen checks in various denomina- 
tions issued by the Mercantile Trust Com- 
pany of St. Louis, which is making a spe- 
cial effort at this time to interest financial 
institutions in handling these checks. They 
are finely executed by the Western Bank 
Note Co., and combine simplicity in the 
means of identification and convenience in 
having them cashed. This latter is done 
without deduction or commission. 
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The New Bank of Commerce buildings at 
Vancouver will cost $450,000. 


Washington now has a night and 
bank, tlie Washington Exchange Bank. 


The North Philadelphia Trust Co. de- 
clared a semi-annual dividend of 2 per cent. 


The stockholders of the Media, Ill., State 
Bank increased the capital stock to $50,- 
000. 


Adolph Lautz, of Oracle, Ariz., has been 
appointed assistant bank examiner for Azi- 
zona. 


The St. Charles National Bank has in- 
creased the capital stock from $25,000 to 
$50,00€. 


The National Bank of Commerce of St. 
Louis will erect a bank building at a cost 
of $2,500,000. 


day 


James H. Gay will shortly be elected a 
director of the Real Estate Trust Company 
of Philadelphia. 


The German-American Bank of St. Jo- 
seph, Mo., increased its capital from $100,- 
000 to $200,000. ‘ 


The Royal Bank of Canada has opened 
three more branches in Ontario and one 
more branch in Cuba. 


The State Bank of Chicago declared the 
regular quarterly dividend of 2 per cent, 
payable December 31. 


Bank deposits for the past year, as shown 
by the auditors’ call of Nov. 12, increased 
in Des Moines $6,000,000. 


The Dominion Bank of Montreal declared 
the regular quarterly dividend of 3 per cent 
for the quarter ending Dec. 1. 


Twenty-eight Wyoming state banks 
showed total deposits of $2,991,000, com- 
pared with $2,394,000 a year ago. 


Directors of the Corn Exchange Na- 
tional Bank of Chicago declared the usual 
quarterly dividend of 3 per cent. 


The Metropolitan Bank of Montreal de- 
clared the regular quarterly dividend of 2 
per cert for the quarter ending Dec. 31. 


Receiver Wilson of at Aetna Bank of 
Butte received a check for $100,000 from 


ws Heinze, formerly president of the 
ank, 


Heinze believed that many deposit- 








ors hed not known of his withdrawal, so 
he made the contribution. 


The Citizens’ National Bank of Cincin- 
nati, has absorbed the Franklin Bank, the 
oldest private institution in Cincinnati. 


The State “Bank of Evanston, Ill., now 
has a capital of $150,000, the amount hav- 
ing been increased from $100,000 Oct. 1. 


The deposits of the state savings banks 
of Iowa have passed the $180,000,000 mark. 
They bave increased $26,079,587 in the last 
year. 


The Columbia Trust Co. has been ap- 
pointed depositary for the legal money re- 
serves of New York State banks and trust 
companies. 


The First National Bank of Englewood, 
Ill., increased the surplus from $20,000 to 
$100,000, which creates a surplus equal to 
the capital. 


The First Trust and Savings Bank of 
Chicago will carry $1,000,000 of its sur- 
plus to capital account, making the total 
stock $2,000,000. 


The Carolina Banking & Trust Co. of 
Chapel Hill, N. C., capital $50,000, has been 
chartered by W. J. Corbitt, N. J. Boddie 
and W. W. Mason. 


The Franklin Trust Company, of Phila- 
delphia, elected James B. Patterson and 
John J. Caine directors and C. Addison 
Harris, Jr., treasurer. 


The Berea National Bank of Berea, Ky., 
capital $25,000, has organized with S. E. 
Welch, president; Wright Kelly, vice-presi- 
dent; J. L. Gay, cashier. 


No less than thirteen Canadian banks 
have raised their dividends this year, the 
Bank of Nova Scotia having done so twice 
within the past twelve months. 


The Commercial Bank of Eureka Springs, 
Mo., filed a certificate with the secretary 
of state showing an increase in the paid-up 
stock from $25,000 to $50,000. 


The exteriors of the two new twenty- 
story buildings of the Union National Bank 
and Commonwealth Trust Co. of Philadel- 
phia, are practically completed. 


The Third District Savings, Banking & 
Trust Company, of New Orleans, opened 
its deors for business last month. The of- 
ficers of the new bank are: Ernest J. Leon- 
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hard, president; Phil Forschler, Louis 
Kientz, Robert Rougelot, vice presidents; 
H. A. S. Backer, cashier; Amilcar Fortier, 
assistant cashier. 


The Aberdeen Banking Co. has been in- 
corporated at Buckingham, Ga., with $25,- 
000 capital by D. A. Faweett, Allen K. 
Faweett, B. 8. Fawcett of Buckingham. 


The stockholders of the First State Bank 
of Cass Lake, Minn., purchased the con- 
trolling interest of the First National bank 
and consolidated the two as the First Na- 
tional. 


An increase of the capital stock of the 
Exchange National bank of Spokane will 
be made January 11 from $250,000 to $750,- 
000, and of the surplus from $50,000 to 
$500,C00. 


The matter of increasing the capital stock 
of the First National Bank of Iron Moun- 
tain, Mich., from $50,000 to $100,000 will 
be authorized at the next meeting of the 
stockholders. 


At a meeting of the stockholders who 
purchesed the Algoma Bank of Sturgeon 
Bay, Wis., from the Deckers, Martin Bretl 
was eiected president and Aug. Froemming 
vice-president. 


The Spanish Bank of the City of Mexico, 
known as¢ Descuento Espanol, increased 
capital of $3,000,000 to $9,000,000 and 
60,000 new shares of $100 par value, were 
issued at $125. 


Marcel Sulzbach, a member of the firm 
of M. S. Sulzbach, bankers of Paris, and 
R. H. Oppenheim of Berlin, came to this 
country six months ago to study American 
banking methods. 


The Richmond State Bank of Richmond, 
Neb., opened last month. The stockholders 
are practically all interested in the Schuyler 
National Bank also. George Shonka of 
Schuyler is cashier. 


Benj. T. Head, vice president of the Lex- 
ingtoa Banking & Trust Company of Lexing- 
ton, Ky., has been elected to the presidency 
of the Southern Bank Trust Company, of 
Harriman, Tenn. 


Bernard Tiefenthal, a member of the 
firm of Boissevain & Co., the leading Ameri- 
ean banking house in Amsterdam, Holland, 
died last month in New York, as the result 
of blcod poisoning. 


George J. Baumann, former vice-presi- 
dent of the New Amsterdam National Bank, 
has been elected a director and vice-presi- 
dent of the recently organized Commercial 
Trust Co., of New York. 


The Mechanics & Traders’ Bank, Times 
square branch, of New York moved from 
Broadway and Forty-Sixth street to a block 
below and announced the commencement of 
a night and day business. 


The First National Bank of Scranton, 
Miss., has been approved; capital $50,000. 
The crganizers are H. Herring, J. O. 8. 
Sanders, J. J. Tomaseih, Henry Jacobs, F. 
L. Clinton and R. Kirkwood. 


The State Bank and First National Bank 
of Radcliffe, Ia., have consolidated, and 
will continue business as a National bank 
hereafter. The combined deposits of these 
two banks will be about $300,000. 


The First National Bank of DeKalb, 
Texas, has been approved; capital $25,- 
000. The organizers are T. J. Record, 
Paris, Texas; G. W. Blakeney, Jack Gor- 
don, C. C. Crump and E. M. Crump. 


Certificates have been issued authorizing 
the fcliowing banks to begin business: The 
First National Bank, of Coatesville, Ind.; 
capital $25,000. The First National Bank, 
of Sanborn, N. D.; capital $25,000. 


The First National Bank of Richwood, 
W. Va., has been authorized to begin busi- 
ness with $25,000 capital; H. W. Arm- 
strong, president; T. M. Richards, vice- 
president; John R. Wallace, cashier. 


The Manhattan Savings Bank & Trust 
Company, of Memphis, Tenn., filed applica- 
tion for an amended charter for the pur- 
pose of increasing the capital stock of the 
institution from $30,000 to $100,000. 


The board of directors of the National 
Bank of Commerce of Norfolk, Va., voted to 
recomarend to the stockholders that the cap- 
ital stock be increased from the present 
capitalization of $500,000 to $1,000,000. 


Work is to begin May 1 on the building 
to be put up by the Corn Exchange Na- 
tional Bank of Chicago. The building will 
be sixteen stories, 188 by 75 feet. The cost 
of the building will be about $1,500,000. 


The Guarantee Trust & Safety Deposit 
Compeny of Philadelphia, has been ap- 
pointed agent for the registration of the 
United Railways Investment Company 5 per 
cent. first lien collateral trust certificates. 


Secretary of state of Georgia granted an 
amendment to the charter of the Bank of 
Wilkes, at Washington, Wilkes county, 
under which it is authorized to increase 
its capital stock from $25,000 to $50,000. 


The Merchants’ National Bank of Gal- 
veston, Texas, went into voluntary liquida- 
tion. The Galveston National bank pur- 
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chased all the assets and assumed all the 
liabilities of the Merchants’ National Bank. 


Receiver Murray, of the defunct Delmont 
National Bank, of Pittsburg, announced a 
dividend of 25 per cent to stockholders. 
This is the second dividend, one of 35 per 
cent having been declared a month previous. 


The Security Trust Co., of Detroit, has 
become interested in the Michigan Savings 
bank, joining the First National and 
Commercial National banks, which became 
identified with that institution several weeks 
ago. 


Seattle’s bank clearings for the twenty- 
four business days in the month of Novem- 
ber, the first full month in which the pay- 
ment of the daily balances among the banks 
has been made on a cash basis, reached 
$42,777,720.55. 


The comptroller of the currency approved 
the application of S. R. Earnest and J. A. 
Elston of Colorado Springs, Col., to or- 
ganize the Austin National bank of Austin, 
Nev. The bank opened Jan. 1 with a cap- 
ital of $50,000. 


The directors of the Third National bank 
of Columbus, Ga., voted to increase the cap- 
ital stock of the bank from $200,00 to 
$250,000. The National Bank of Colum- 
bus increased its capital stock from $100,- 
000 to $200,000. 


The New Farley National Bank of Mont- 
gomery, Ala., with a capital of $200,000, 
elected the following officers: Louis B. 
Farley, president; B. P. Crum, vice presi- 
dent; L. W. Tyson, cashier; John J. Flow- 
ers, assistant cashier. 


The Farmers and Drovers’ National 
bank of Waynesburg, Pa., was closed by 
direction of the comptroller of the curren- 
ey and Bank Examiner John B. Cunning- 
ham was appointed receiver. The assets 
and liabilities are $2,367,474. 


At the annual meeting of the West End 
Trust Company, Max Riebenack, W. L. Sup- 
plee, David E. Williams, Stephen Greene 
and Joseph F. Keen, Jr., were eelcted di- 
rectors. At a subsequent meting of direct- 
ors the old officers were reelected. 


Cairo has a new banking institution with 
a capital and surplus of $300,000. The 
City National and Enterprise Savings banks 
have consolidated with the City Trust bank, 
the latter a new institution. John S. Ais- 
thorpe is the head of the combination. 


Another bank with $50,000 capital is re- 
ported organized at Lonoke, Ark., the di 
rectors being W. P. Fletcher, president; 
H. 8S. Wheat, Jr.. M. L. Walt and Joe P. 


Eagle, directors. ,The State National Bank 
of Little Rock is said to be interested. 


The Lagrange Savings Bank at La- 
grange, Ga., has made application for a 
charter; capital $25,000. The incorpora- 
tors are Fuller E. Callaway, C. V. Truitt, 
J. G. Truitt, Roy Dallis, Hatton Lovejoy, 
P. G. Awtrey, H. D. Glanton. and J. A. 
Perry. 


The Northwest Banking & Trust com- 
pany, of Omaha, capitalized at $1,000,000 
was organized last month. A third of the 
capital stock was subscribed and W. G. 
Ross of New York City was elected presi- 


dent and H. S. Payne of New York City, 
cashier, 


Bank clearings in November were larger 
than in any preceding November, total 
exchanges being $13,625,880,905, an increase 
of 3.6 per cent over the corresponding 
month last year, and 8.8 per cent over No- 
vember, 1904, both periods of exceptional 
activity. 


The stockholders of the Norwood Savings 
Bank & Trust Company of Cincinnati, O., 
voted to sell that institution to the new 
Norwcod National Bank, which is being or- 
ganized with a capital of $200,000. The 
savings bank has a capital of $50,000. C. 
E. Page is the president. 


Henry Nelson Brush, a Brooklyn banker, 
passed away Dec. Mr. Brush was the 
president of the Brooklyn Safe Deposit 
Company and a former vice-president of 
the Mechanics’ Bank of this borough, and 
was president of the Safe Deposit Company 
for more than thirty years. 


John O. Royce, state bank commissioner 
of Kansas, has announced the appointment 
of Harry Hagaman, of Onaga, to be bank 
examiner. Mr. Hagaman succeeds 8S. C. 
Crummer, who resigned five months ago. 
Hagaman. has been in the banking business 
in Kansas for twenty years. 


The directors of the Traders’ Bank of 
Canada, of Toronto, besides appointing 
Stuart Strathy, manager of the bank at 
Hamilton, as assistant general manager of 
the bank, appointed N. Hillary, formerly 
manager at Sudbury, assistant to the presi- 
dent and directors, and auditor. 


The National Bank of Rochester voted 
to increase the board of directors to twenty- 
five members. Charles H. Babcock, Lewis 
P. Ross, Edgar N. Curtice and H. Wheeler 
Davis were added to the board. It com- 
pletes the merger of the Commercial Bank 
with the National Bank of Rochester. 


The organization of the Carnegie Trust 
Company of New York city, has been com- 
pleted. The board of directors includes 
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Charles M. Schwab, former president of 
the United States Steel Corporation. The 
capital and surplus of the company is $1,- 
500,000. The total subscription for the 
stock when offered was more than $5,000,- 
000. 


The Bankers’ and Southwestern Trust 
Companies of Kansas City, Mo., have been 
merged. J. P. Batchelor continues as pres- 
ident of the merged banks, and the vice 
presidents are T. W. Brady and M. H. 
Woods: C. H. Smalley, secretary, and J. C. 
Hughes, treasurer. The bank has a paid up 
capital of $500,000 and deposits of over 
$850,000. 


The controller of the currency has ap- 
proved the application to organize the fol- 
lowing banks: The First National Bank, 
of Tenafly, N. J.; capital $25,000. The 
First National Bank, of Walker, Ia.; cap- 
ital $25,000. The Austin National Bank, 
of Austin, Nev.; capital $25,000. The 
First National Bank, of Sierra Madre, Cal.; 
capital $25,000. 


Los Angeles’ bank clearings in Novem- 
ber were $53,627,100, which exceeds the 
previous high point, touched last March, by 
$438,821, and is $8,152,279 in excess of the 
total reported for November, 1905, a month 
which also broke the clearings record up to 
that time. The gain compared with Oct- 
ober was $2,686,000, and the increase over 
November, 1904, is more than $20,000,000. 


Two of the banks which were recently 
closed at Colchester and Bardolph, IIl., 
reopened last month. The Bank of Col- 
chester was sold to A. Eads, J. W. Bailey 
and B. F. McLean, all connected with the 
Union National Bank of Macomb. Mr. Me- 
Lean will have charge of the institution 
temporarily. The bank at Bardolph was 
reopened under the management of U. G. 
Smith. 


The State Bank of Chicago has opened 
a department of institutional accounts, de- 
signed to relieve treasurers of the detailed 
labor of their office. The bank takes over 
the custody of the treasurer’s books, col- 
lects the income from its various sources, 
pays the approved bills, keeps the accounts 
confidentially, makes up the treasurer’s 
monthly statement and prepares for publi- 
cation the annual financial report. 


The abstract of the condition of the na- 
tional banks of Missouri, exclusive of re- 
serve cities, at the close of business on 
Nov. 12, showed the average reserve held 
at 16.87 per cent, against 16.73 per cent on 
Sept. 4; loans and discounts increased from 
$20,487,879 to $21,110,504; gold coin, from 
$648,006 to $663,187; lawful money reserve 
from $1,778,097 to $1,834,324; individual 
deposits, decreased from $23,617,887 to 
$23,516,793. 





BANKERS’ MONTHLY. 


The Bank of Lonoke, Ark., has been char- 
tered by the state; capital, $25,000. The 
incorporators are W. P. Fletcher, W. P. 
Fletcher, Jr.. M. F. L. Cox, Joe P. Eagle, 
Daniel R. Boone, Ralph Hamburg, M. L. 
Walt, L. W. Monroe, S S. Glover, C. L. 
Glover, E. O. Griffin, A. G. Apple, L. W. 
Cherry, W. W. McLaughlin, R. D. Dun- 
can, P A. Wheat, Jr., and John Cox, W. P. 
Fletcher is president and W. P. Fletcher, 
Jr., cashier. 


At a meeting of the Chinese Reform As- 
sociation held in New York, plans were dis- 
cussed for the formation of a company 
which is to establish a Chinese bank in 
Mexico City, with branches in the United 
States and Canada. Ground has been se- 
cured in Mexico City, and the erection of 
a building will be commenced at once. The 
capital stock is to be $1,500,000, of which 
$400,000 has already been subscribed by 
Chinese merchants. 


Rickmond, Ind., is to have a new trust 
company with a capital stock of $200,000 
or upward. The concern is backed by D. 
G. Reid, the New York financier, and local 
capitalists, among whom are Charles Land, 
Howard Campbell, Henry C. Starr, John J. 
Harrington, P. W. Smith, E. Gurneyhill, 
Edwin H. Cates, George H. Eggemeyer, 
Samuel W. Gaar and Edgar G. Hibbard. 
The new institution is to be known as the 
Indiana Trust Company. 


The nine national banks of Columbus, 
O., had $16,055,082 of loans and discounts 
dividual deposits of $17,096,419, showing 
on Nov. 12, with individual deposits of $16,- 
725,787. The cash reserve was 23.02 per 
cent. In September the nine banks had 
loans and discounts of $15,747,307, and in- 
a heavy gain in loans and a loss in de- 
posits. At that time the per cent of legal 
reserve was 26.21 per cent and in November, 
1905, it was 25.86 per cent. 


The Commercial National Bank of Chi- 
cago, has been successful in securing the ap- 
proval of its stockholders to the plan, a»- 
nounced several months ago, to waive rigi.'3 
to an increase in its capital stock. Stock- 
holders will meet January 8 to authorize 
the increase of $1,000,000 to be sold at $300 
instead of at par, as is usually the case. 
This will produce $3,000,000, of which $1,- 
000,000 will go to capital and $2,000,000 
to surplus. The bank now has $2,000,000 
capital and nearly as much surplus. 


Richard J. Street and Holmes Hoge, the 
two oldest governing officials of the First 
National Bank, of Chicago, have resigned. 
Each of them will draw a pension of $10,- 
500 a year as long as he lives. Mr. Street 
has been with the bank forty-one years, and 
Mr. Hoge, who has been a banker for 
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irty-nine years, has spent thirty-three of 
peed years "he the service of the First Na- 
tional. Mr. Street succeeded Lyman J. 
Gage as cashier of the bank and before 
Mr. Hoge was made a department manager 
he was an assistant cashier. 


Another increase of $500,000 in the capi- 
tal of the Illinois Trust and Savings bank, 
of Chicago, making the capitalization of the 
institution an even $5,000,000 has been de- 
cided on. The new stock will be sold to 
stockholders pro rata at par. The bank’s 
present capital is $4,500,000, so that the 
proposed arrangements will give share- 
holders the right to subscribe for one share 
of new stock for every nine shares of old. 
The last increase of the capital of the Illi- 
nois Trust was authorized at a special meet- 
ing of the stockholders held August 6. 


A new national bank, with David R. For- 
gan as its president, is to be organized in 
Chicago within the next month. Mr. For- 
gan resigned recently as vice president and 
director of the First National and of the 
First Trust and Savings Banks. The new 
bank wi be capitalized at $1,500,000 and 
will have behind it some of the most pow- 
erful commercial interests in Chicago. Mr. 
Forgan has been considering the step for 
some time, but has been deterred from pur- 
suing active organization plans on account 
of his conection with the First National. 
His resignation took effect Dec. 31. 


The Home Trust Co., of Pittsburg, has 
been absorbed by the Guarantee Title & 
Trust Co. The basis of merger was $142 
for Home Trust Co. stock, payable in stock 
of the Guarantee Title & Trust Co. and the 
Bank of Pittsburg, N. A., the shares in ex- 
change having been owned by the Guarantee 
Co. Directors of the Home Trust Co. have 
become identified with the Guarantee Title 
& Trust Co. and R. J. Davidson, who was 
vice-president and treasurer of the Home 
Trust Co., has been elected to similar offi- 
ces in the Guarantee. Under the merger, 
the depcsits of the Guarantee have been 
swelled to $5,500,000. 


Ths trust companies and national banks 
of Washington, D. C., had on Nov. 12, accord- 
ing to reports to the controller of the 
currency, resources of $77,031,495.45. The 
loans and discounts amounted to $43,099,- 
988.57, and has increased since Sept. 4, the 
date of the last prior statement, $138,- 
056.93. From Nov. 9, 1905, to Nov. 12, 
1906, the net increase was $4,923,198.76. 
The deposits on November 12 were $51,- 
491,348.40, as against $46,595,311.50 on No- 
vember 9, 1905, showing a net gain of $4,- 
896,036.90. The surplus and undivided 
profits of the banks and trust companies 
on November 12 were $7,457,376.95. 


Banking Commissioner Geo. W. Moore of 
Michigan, issued an abstract showing the 


conditions of 301 state banks, six trust com- 
panies and one saving society to be: Total 
resources, $236,764,598.99; loans and dis- 
counts, $101,287,736.39; bonds, mortgages 
and securities, $84,955,923.96. The ab- 
stract was dated Nov. 12. That of Sept. 
4 shows: Loans, discounts, mortgages and 
securities, $3,245,431.55; commercial de- 
posits, $1,895,455.70 and $1,829,409.25. 
The report of Nov. 9, 1905, was: Loans, 
discounts, bonds, mortgages and securities, 
$22,881,597.05; commercial deposits, $8,- 
850,826.51, and savings deposits, $14,230,- 
467.63, 


The report of State Auditor McCullough 
of Illinois, shows that there were forty- 
three state banks organized and doing bus- 
ipess in Chicago on Nov. 13, the date of 
last cali for reports. These banks show a 
total paid up capital stock of $27,800,000. 
Their combined surplus is $15,824,353. 
This is an increase of $1,000,000 in capital 
and of $112,676 in surplus since Sept. 5, 
when there were forty-one state banks in 


Chicago. Other items of liabilities are as 
follows: Undivided profits, $8,758,684; 
savings deposits, $150,596,814; certificate 


time deposits, $27,374,727; individual de- 
mand deposits, $133,433,448; certificate de- 
mand deposits, $4,817,027. The total of 
loans and discounts is $248,735,030. 


According to a report issued by State 
Banking Commissioner Bergh, of Wis- 
consin, the state and savings banks of Wis- 
consin are in a most flourishing condition. 
At the close of business on November 12, 
the 406 state and savings banks of Wiscon- 
sin had deposits aggregating $96,534,656.- 
27, an increase of $3,845,550.09 over that 
on September 4, the date of the preceding 
report. In other words, the deposits of 
these banks are increasing at the rate of 
nearly $2,000,000 a month. The total gross 
increase in resources and liabilities for the 
period named, September 4 to November 
12, was $4,727,864.43, and the total net in- 
crease $4,712,268.67. Five new banks were 
organized during the period named. 


David O. Watkins, State Commissioner 
of Banking and Insurance, of New York, 
issued his statement of the condition of the 
financia: institutions of New Jersey at the 
close of business on November 12, showing 
the total resources of the twenty-six sav- 
ings banks amounted to $99,240,560.57, 
while the deposits aggregated $91,396,157.- 
48. The seventeen state banks reported re- 
sources of $16,409,811.49 and their deposits 
totalled $12,820,537.67. The report of the 
trust companies shows total resources 
amounting to $178,345,511.39 The depos- 
its in these institutions amount to $133,- 
987,582.17. The total resources of all three 
classes of banks are $293,995,883.45, and 
the total deposits are $238,204,277.32. 
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NEW MUNICIPAL BOND ISSUES. 


Dent, Minn.—Dent voted $3,000 bonds 
for a new school. 


Gassaway, W. Va.—Will issue $20,000 of 
improvement bonds. 


Big Timber, Mont.—Has voted $41,000 
bonds for water works. 


Marlin, Texas.—Voted to issue $16,000 
water works improvement bonds 


Flint, Mich.—The $50,000 city hall and 
fire station bonds will be issued. 


Ballard, Wash.—It was voted to issue 
$70,000 in bonds for school buildings. 


Grand Rapids, Minn.—The proposition to 
issue $17,000 school bonds was carried. 


Porter, I. T.—Bonds of $7,500 have been 
approved by the Secretary of the Interior. 


St. Louis, Mo.—Mayor Wells has signed 
the $11,200,000 bond issue authorization bill. 


St. Paul, Minn.—The aldermen passed an 
ordinance authorizing a bond issue of $25,- 
000. 


Mansfield, Ga.—The proposition to issue 
$8,000 in bonds for a new school house was 
carried. 


Princeton, Ind.—An ordinance was passed 
which provides for the issuance of bonds 
of $1,060. 


Milwaukee, Wis.—The public debt com- 
mission received bids on an issue of $360,- 
000 school bonds. 


Flint, Mich.—Bonds issued to the amount 
of $6,100 authorized by the common council 
for brick pavements. 


Jonesboro, Ark.—The Jonesboro school 
board has decided to issue $50,000 of 5 per 
cent. twenty-year bonds. 


Northport, Mich—The village will be 
bonded for $10,000 for an electric lighting 
and water works plant. 


Marshfield, Wis.—The council has ap- 
proved an ordinance for electric light and 
water bonds of $35,000. 


Mount Vernon, O.—The board of educa- 
tion thought advisable to sell $50,000 worth 
of bonds as soon as possible, 


Altoona, Pa.—Sealed proposals will be re- 
ceived for the sale of $65,000 of bonds 
bearing 4% per cent. interest. 


Lancaster, O.—Sealed proposals will be 
received at the office of the auditor for the 
purchase of bonds of $3,385.33. 


Columbus, O.—Ordinance passed to issue 
bonds of $4,000, bearing 4 per cent. interest 
for abolishing grade crossings. 


Youngstown, O.—An ordinance passed to 
issue bonds of $5.800 bearing 5 per cent. 
interest for street improvements. 


Caldwell, Texas.—The proposition to is- 
sue $4,000 in bonds to complete payment on 
water works purchase was carried. 


Ballard, Wash.—In the school election the 
proposition to issue $70,000 in bonds to 
build two new school houses carried. 


Cordele, Ga.—The proposition to issue 
$45,000 worth of bonds for the extension 
of the sewer and water system was carried. 


Santa Rosa, Cal.—The proposition to bond 
the county for $250,000 to erect a new 
court house and county buildings was car- 
ried. 


Seneca, 8S. C.—The proposition to issue 
$30,000 worth of bonds to be used for put- 
ting in water works and electric lights was 
carried. 


South Bend, Ind—The county council 
voted to issue $60, 000 county asylum bonds 
and $210,000 bridge bonds. 


Amherstburg, Can.—Sealed tenders will 
be received for the purchase of $12,244.45 
of improvement bonds, bearing 4% per cent 
interest. 


West Monroe, La.—Voted affirmatively 
the issuance of bonds amounting to $42,- 
327.50 for the construction of an electric 
light plant. 


Baldwin, Kan.—$10,000 worth of bonds 
issued by the city of Baldwin, Douglas 
county, have been registered in the state 
auditor’s office. 


Oklahoma, City, Okla.—The board of edu- 
cation decided to ask the people to vote 
bonds for a high school building to cost not 
less thar $50,000. 


Hibbing, Minn.—Sealed bids will be re- 
ceived for the sale of bonds of $100,000, 
bearing 5 per cent. interest, for refunding 
floating indebtedness. 








Tacoma, Wash.—City Controller John F. 
Meads has signed bonds to the amount of 
$43,450.47 to cover cost of work in local 
improvement district No. 264. 


Towner, N. D.—The county commission- 
ers passed a resolution advertising for bids 
for the issue of $50,000 bonds recently 
voted for the erection of a court house. 


Portsmouth, N. H.—It has been voted to 
issue $161,000 twenty-year bonds, drawing 
interest at 4 pere cent., to meet an issue 
of water works bonds coming due January 1. 


Akron, O.—An ordinance has been passed 
to issue bonds in the sum of $31,000 bear- 
ing interest at the rate of 4 per cent. per 
annum, issued for the purpose of construct- 
ing sewers. 


Austin, Tex.—The attorney-general’s de- 
partment approved $18,000 ten thirty-year 
5 per cent. Rockdale city refunding bonds, 
and $4,000 twenty-forty 5 per cent. school 
house bonds. 


Philadelphia, Pa.—Sealed proposals will 
be received by the directors of the school 
district of Logan township, Blair county, 
for the sale of $65,000 bonds bearing inter- 
est at the rate of 4%4 per cent. 


Camden, N. J.—An ordinance authorizing 
a bond issue of $200,000 to purchase land 
and erect school houses was passed. An or- 
dinance was also passed authorizing an issue 
of $20,000 worth of bonds to renew fire 
bonds. 


Milwaukee, Wis.—Milwaukee may issue 
bonds to the extent of $1,250,000 according 
to a circular letter issued by Comptroller 
Paul Betchner in announcing that sealed 
bids will be received for the $360,000 school 
bond issue. 


Huntington, Ind—The Huntington com- 
mon council authorized an issue of bonds 
in the sum of $25,000 for the improvement 
of the water works system and extending 
lines. Bonds to run fifteen years, bearing 
4 per cent. interest. 


Austin, Tex.—The board of railroad com- 
missioners has authorized fhe St. Louis, 
Brownsville & Mexico railroad to - register 
5 per cent. gold bonds to the amount of 
$1,070,000 on the new piece of road between 
Robstown, Nueces count, to Bay City, Mat- 
agorda county. 


Latonia, Ky.—Sealed proposals will be 
received for the purchase of street improve- 
ment bonds as follows: $2,700 of Vermont 
avenue street improvement bonds; $2,700 of 
Summit Drive street improvement bonds; 
$1,30¢ of Golding street improvement bonds 
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and for $3,300 of Taylor avenue street im- 
rrovement bonds, bearing 6 per cent. inter- 
est. 


Seattle, Wash.—The finance committee of 
the city council held a session yesterday at 
which a letter was read from W. D. Per- 
kins proposing that the $500,000 worth of 
par bonds which are ready for flotation be 
offered for popular subscription as soon as 
the question of the legality of the city light- 
ing bonds, now before the state supreme 
court should regeive a favorable determina- 
tion. 


SHAW PRAISED BY PRESIDENT. 


The president last month sent to Secre- 
tary Shaw the following congratulatory letter 
on the secretary’s fifth and last annual re- 
port on the operations of the treasury de- 
partment: 

The White House, Washington, Dec. 7.— 
L. M. Shaw, Secretary of the Treasury— 
My Dear Mr. Secretary: I have just read 
through the resume of the treasury opera- 
tions during the five years that you have 
been secretary. I am so impressed by this 
plain recital of what has been accomplished 
by you that I take this opportunity of tell- 
ing you so and at the same time of ex- 
pressing my profound appreciation of your 
servizes. People tend to forget year by 
year that the secretary of the treasury 
stands between them and business disaster. 
This report of yours shows how every year 
some crisis has occurred which might have 
the most serious effects if it had not been 
met just as you have met it. It is a re- 
markable showing and I congratulate you 
upon it. Theodore Roosevelt. 


BRANCH BANKS DEFENDED. 


An interesting talk on ‘‘Banking’’ was 
delivered by Mr. Duncan M. Stewart last 
month before the Canadian Club of London, 
Ont. He said in part: ‘‘In Canada the 
chartered banks conduct a general business. 
They act as custodians for the savings of 
some the people; they lend money to oth- 
ers; they assist the merchant in the financ- 
ing of his imports from foreign countries 
and facilitate the business of the farmer 
and the manufacturer in procuring payment 
of the products exported to all quarters 
of the earth. The principal sources of 
banking profit arise from the lending of 
money and the issuing of their own note 
circulation, two functions of the highest 
importance in the material development of 
a nation. The business of lending money is 


conducted to-day upon principles identical 
with those which existed in the time of 
Moses, when he warned the children of Is- 
rael against usury—the lender endeavors to 
secure the highest rate of interest possible, 
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and all the security available. The bank- 
ers of Rome and Athens took deposits and 
made loans, besides doing an extensive busi- 
ness in ‘‘ foreign exchange.’’ The issue of 
paper currency is a development of more 
modern times, although as a matter of fact 
a paper currency is said to have existed in 
China as early as B.C.119. Canada has the 
honor of being one of the first countries of 
more recent times to adopt a paper cur- 
rency. This was in 1685, when the period- 
ical shipment of coin from France having 
failed to arrive, the Intendant cut up or- 
dinary playing cards, wrote upon them his 
‘promise to pay,’ and issued them to his 
soldiers as payment in place of specie. This 
is what is known as ‘Monnoye de Carte,’ 
and was in use ten years before the Bank 
of England was established and thirty years 
before John Law’s first bank was estab- 
lished in France. This card money, which 
was forced on people and soldiers alike, 
worked satisfactorily enough so long as ships 
arrived with coin and the Intendant was 
able tu redeem it, but the ships stopped com- 
ing in 1709, and later the currency was re- 
deemed at half its face value entailing a 
heavy loss on the people of the colony. 

‘*Tt is said that there are too many branch 
banks in Canada to-day, but that is not 
a bad thing for the country, and I venture 
to say that if an appeal were made to the 
people they would be unanimous in de- 
ciding for more. The bankers, however, 
are the best judges of this question, and 
they know that is is an easy matter to close 
a branch if it does not pay, and no sane 
banker would keep an office open very long 
that dia not pay. The fact is, that as in 
time of peace a nation should prepare for 
war, so in days of prosperity it should pre- 
pare for hard times. I say, therefore, that 
now is the time for action. While business 
is good, we should obtain all we can, and, 
reaping plenteously, lay up in our store- 
houses now for the lean years, which, 
though they be delayed, will inevitably 
come. ’’ 


MINNESOTA AGAINST PRIVATE BANKS. 

The ‘‘anti-private banking bill,’’ which 
received so much attention in the last leg- 
islative session and came near to passage, 
is to be among the first bills presented to 
the Minnesota legislature this month. Plans 
are now being made for the introduction of 
the bill, and it will have the indorsement of 
the state and national banking interests of 
the state, and of the state banking depart- 
ment. 

P. M. Korst, state superintendent of 
banks, is preparing a strong recommenda- 
tion for the bill, in his annual report to 
Gov. Jchnson. 

**T want to go on record for this bill,’’ 
said Mr. Kerst. ‘‘Conditions are such that 
the private banks should be brought under 
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state or national control as soon as possible, 
At present there is no supervision over the 
private banking institutions, and no way 
to adequately protect the savings invested 
in them.’’ 

The bill two years ago was introduced by 
Senator A. O. Eberhart, now lieutenant- 
governor-elect, and was passed by the 
house, but was downed when it came back 
to the senate in an amended condition. 
The measure to be introduced this year will 
be much like the former bill. It will pro- 
hibit all institutions and individuals from 
conducting banking business unless incor- 
porated under state or national laws. 

The private bankers of Minnesota are evi- 
dently prepared for the passage of the bill 
this time. Since agitation two years ago 
forty-tkree private banks have been con- 
verted into state or national banks, and 
among the number are many of the biggest 
private banking institutions of the state. 

There are still about 170 private banking 
concerns, according to the estimates made 
by the state bank examiners. These insti- 
tutions contain hundreds of thousands of 
dollars in deposits. 


NATIONAL BANK LAW ATTACKED. 


This part of the west will find peculiar 
interest in the bill which passed the lower 
house of congress last month, by a ma- 
jority of more than two to one, its object 
being to permit national banks to loan their 
funds upon farm land security. 

Within the last few years banks in the 
prairie country, both state and national, 
have been fairly glutted with money, made 
up of deposits of the peoples’ savings. 
Many towns of no more than three or four 
thousand population, in rich agricultural 
sections, have on deposit in their banks as 
much as a quarter-million of dollars. The 
banks are constrained by custom to pay 
interest on deposits, and at the same time 
they are confronted with the difficulty, which 
is increasing rather than diminishing, of 
finding profitable investment for these 
funds. From the banker’s point of view 
there is literally an overwhelming embar- 
rassment of riches. 

As the law stands, national banks are 
purely commercial institutions. In one 
sense. this is a wholesome restriction, as it 
tends to keep funds ‘‘liquid’’ and quickly 
available in case of emergency. But the 
fact remains that the local demands for 
commercial loans in the wets at this time 
does not equal the supply of money. Natur- 
ally, then, if this money is to find invest- 
ment, it must be diverted to other fields— 
to the eastern or southern financial centers, 
where the demand for loans is greater. 
There are some obvious objections to this. 
In the Atlantic centers, pacticularly, com- 
mercial loans are largely speculative in 








character, a feature which always diminishes 
urity. 
“an can be no question that the farm 
loan, made on a conservative basis, is a 
nearly ideal security for investment. It is 
something of a hardship that the west must 
put its money into the relatively erstwhile 
unstable commercial business of the east, 
while eastern investors, lending on west- 
ern farm lands, enjoy the greater security. 





“NEW LAW DEMANDED. 


Trust companies doing business in Okla- 
homa are alarmed over the contingency of 
the present laws governing the operation 
of trust companies effective in that state, 
being extended over the entire territory, and 
a meeting of representatives of all trust com- 
panies was called at Bartlesville last month 
for the purpose of organizing and making 
a fight for laws more beneficial to the trust 
companies. 

There are thirty-three accredited trust 
companies in Indian territory, and there are 
but six in Oklahoma. This is due to the 
fact that in Oklamhoa the laws are such as 
to practically prohibit trust companies do- 
ing business as such, while in Indian ter- 
ritory the laws are a little more liberal. In 
Oklahoma the law requires that a _ trust 
compenry shall have a paid up capital stock 
of $200,000 before it can make a bond ac- 
ceptable to the government. 

If the laws of Oklahoma concerning trust 
companies are extended over the entire state 
the thirty-three trust companies now doing 
business would not have to give up their 
charters as they have been issued under the 
federa! law, but if the new state follows 
the precedent of other states it will insert 
in its laws a clause that will force the trust 
companies doing business under a federal 
charter to agree in writing to the provis- 
ions of the state law if they accept any of 
the advantages offered in any way by fu- 
ture legislation. 


DECISION AGAINST BANK. 


The decision of the Superior Court in the 
ease of the People’s Home Savings bank, of 
San Francisco, against Anna Stadtmuller, 
in favor of the defendant, avas affirmed by 
the Supreme Court of California. F. D. 
Stadtmuller, husband of the defendant sub- 
scribed for 100 shares of the bank at the 
par value of $100 a share, paying thereof 
$33.50 a share. The People’s Home Sav- 
ings Bank, becoming insolvent, brought suit 
for the balance of the amount subscribed 
for. Stadtmuller died, and the stock, on 
being transferred to his widow by the Pro- 
bate Court, was not transferred in her name 
on the books of the corporation. Mrs. 
Stadtmuller alleged that no claim was pres- 
ented to the estate by the bank, and hence 
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she was not responsible for the balance due 
on the stock. The Supreme Court holds 
that the defendant is not a stockholder 
within the meaning of the law which ren- 
ders a stockholder liable for the unpaid bal- 
ance of the subscription price of stock. 





The increase of the capital stock of the 
Chemical National Bank, of New York, 
from $300,000 to $3,000,000, proposed by 
the directors, will be submitted to the 
stockholders for ratification at their next 
annual meeting on January 8. The in- 
crease in capital is to be made by taking 
$2,700,C00 out of surplus and undivided 
profit account and adding the same to the 
capital stock. The surplus funds at present 
are $7,200,000, and undivided profits $714,- 
631. After the rearrangement capital will 
be $3,000,000, surplus $5,000,000 and un- 
divided profits $214,631. The increase will 
be made by the declaration of a cash divi- 
dend of $900 per share, which is in turn to 
be utilized by the stockholders in the pur- 
chase of new stock. 





The Farmers’ State bank, of Ashland, 
Ill, inereased its capital and the following 
new officers were elected: President, F. C. 
Wallbaum; vice-president, William Man; 
cashier, C. J. Savage; directors, S. J. Ma- 
honey; W. Man, L, L. Savage, John Ad- 
kins, Jr., Frank Cosner, J. B. Leahy, H. 
Robinson; F. A. and F. C. Wallbaum. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned a G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 

A recent publication says: 

“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles {rem where it enters into the famous 
olive oil of commerce. A little peanut oil gives ;it 
that greenish tint.” 

Address, 

WINDERMERE RANCH, 
Room 531, 168 Adame St., 
CHICAGO. 

The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist can not supply 

ou, it will be sent, express prepaid, at fol- 
owing prices: 


Large 22-0z. bottle................ $ 1.25 
Small 11-os. bottle... .........0006 .75 
Case of 12 large bottles............ 10.50 
Case of 24 small bottles. .......... 11.50 







NEW BANKING INTELLIGENCE. 


The following information has been received since the July, 1906, editien of the BANKERS’ 
DIRECTORY and LIST of BANK ATTORNEYS—*“‘ BLUE BOOK’’—was issued. 
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Grats. amr tees. §State.  +Private. CASHIER. CAPITAL ComneeaaEN. 
oe i M. B. Hazeltine.../$ 25,000} Bk. of Arizona, Prescott, 
ings Bank ....... H.W. Heap, Treas. Ari 
Sececed D. C. Lunsford... 1,500} Ft. Smith Tr. Co., Ft. 
E. A. Mears. Smith, Ark. 
o:eale eg Ea ceacouian « Bee SONG. . 00 5,550/Theodore Maxfield Bk. & 
(Marion.) | Yellville.......... aD. L. Bond. Tr. Co., Batesville, Ark. 
California...... Fruitvale*...... Bank of Fruitvale . .§}D. L. Westover.. 12,500} Nat. Bk. Com. og Be Y. 
(Alameda) R. W. Westover. . 
oO een aiLos Angeles..... Fraternal Savings &jAddison Lysle....| 55,000jI[talian American Tr. Co., 
(Los Angeles.) |Commercial Bank.. an W. Wright. mS. 
bones alrwinville.......| Bank of Irwinville. .§|J Clements... 15,000 
salgianats i W. J. Ballard.. 
cata wiiari Baker County Bank. §|David C. Barrow.. 15,000} Mchts. Nat. Bk., Phila. 
(Baker.) iC. C. Baggs. wai 
seuen Rhine*.........|Bank of Rhine......§/W. H. Wilkinson..| 15,000 
(Dodge.) W.C. Ryals..... 
SN eee Marysville*..... } J. E. Cosgriff..... 10,000] Chase Nat. Bk., N. Y. 
(Fremont.) iC. C. Shetler. 
> gaat nen Midvale*........ A. B. Anderson...| 25,000] Han. Nat. Bk., N. Y. 
(Washington.)| County........... W. 1. Anderson. 
pe Pe a Kankakee....... Kankakee Coney H. M. a Sie aciend 100,000} First Nat. Bk., Chi. 
(Kankakee.).../Trust & Savings Bk..§|E B. G = 
Indian Territory; Comanche....... Citizens National Bk...|T. C. Phillips..... 25,000} Chemical Nat. Bk., N. Y. 
(District 20.).. F. G. Dennis. 
m uskogee....... Corn Belt Trust Co./T. H. Dunn...... ,000 
(District 10.) W. F. Moffatt, Trejas. 
eer e | See First State Bank. . S A 
ecocwiele wie dik EIN e x= 66 First National Bank. ./Carlin Myers.....] 25,000} Com’l Nat. Bk., Chi. 
(Kosciuski.) - C. re. | : 
DNS bices a ceen Clearfield........ 10,000} Con’t Nat. Bk., Chi. 
(Taylor.) . Bestor. : 
Re aaa Hardy .|Peoples Savings Banks H. Cheever... 10,000} Con’t Nat. Bk., Chi. 
(Humboidt. 5 le 
ee Agendas i " 5 ..-|Agenda State Bank.§)J. H. Houck...... i Chase Nat. Bk., N. Y. 
epublic. ° 
adeeeeests Greenleaf.......|Farmers & Merchants Han. Nat. Bk., N. Y. 
(Washington.)| State Bank....... 
 .. spmanoueedl 4Hutchinson..... (Commercial National|A. E. Pai eeeceiets 
| SRR: Earl N, Supp. 
eee | a Btockgrowers State B.§|Franklin Adams. . 
(Wabaunsee.) J. e scare. 
venuguena Moline.......... bee Chase Nat. Bk., N. Y. 








Bankers Trust Co., Kan. 



































» Mo., 
ee aTo) BR sreseianayeia 
(Shawnee.) i WE. 2. g)w. W. 
OP) eaateaaeieta a Ulysses*........ C.D. Hickok..... Southwestern Trust Co., 
A. B. Leigh. Kan. C., Mo. 
pteteoiaee ya aCe cian anes L. B. Leach...... Nat. Bk. of No. Am., 
A. P. MeMilian N.S. 
-e--.-.| Otisville*......./Otisville Bank....... Lee Hagle........ Nat. Park Bk. N. Y. 
F. R. McGregor 
eee ee Palms Bank......... +|F. W. Hubbard Peoples Sav. Bk., Det. 
(Sanilac.) Willard Babcock. 
St | niece nae Pickford*....... Bank of Pickford too ws... . Chase Nat. Bk., N. Y. 
. - G. Cox. 
6b siaavovecarqcGl INL 6-5 4 Kilmanagh Bank... .+|F. W. Hubbard State Sav. Bk., Detroit, 
k R. C, Ranke, Jr. Mich. 
ere ka.........|First National BankjJ. G. Lund Com’! Nat. Bk., Chi. 
P. H. Simons 
Gels eancels .....|Bank of Deerwoodt|(H. J. Hage)..... x Nat. Bk. Rep. Chi. 
(Crow Wing.) |_. 
tT advee was Okabena*....... First State Bank. .§|J. W. Daubney.. ws Bk. of Minn., 
(Jackson.) S. Frederickson. 
ceceeceef Se CHES. c60 State Bank of West-iC. i Mente ‘Nat’ De, 3G. ¥. 


Ger.-Am. Bk., St. Jo. 
MO. 

ete Trust Co., Kan. 
>., Mo. 

Oriental Bank, N. Y. 













Laurel State Bank. .§|W. R. Westbrook. 


Montana....... Laurel*......... 
an iC. S. Marvin. 


(Yellowst one.) 
*New banking point. 












NEW BANKING INTELLIGENCE. 















TowN AND 














NAME OF Bang. PRESIDENTAND | Parp-uP 
County. CoRRESPONDENTS. 
State County Seat. §State.  +Private. CasHIER. CAPITAL 
iwahe Allen.. First National Bank ). F. Gallagher... 25,000} Nat. City Bk., N. Y. 
Nebraska... (Dixon:) iS. J. Mack. 
e ssceeees Central City..... Cumin City National|T. B. Hard....... 50,000} Kountze Bros., N. Y. 
(Merrick.) Dis cikansea year . H. Gray 
ey. uewasieas pe eee nsiaaee er §iC. 8. Tunis....... 8,000} Oma. Nat. Bk., Oma. 
, (Frontier.) L. P. Sorenson 
ie eal ree Malcolm* ....|Malcolm State Bankj|J. W. Daily...... 7,500} Com’! Nat. Bk., Chi. 
(Lancaster.) R. F. Westerhoff 
aes paaeneoten Marguette...... First National Bank. .|W. I. Farley..... 25,000 
(Hamil ton.) A. W. Hickman. 
New Jersey...-- Weehawken ...|First National Bank of|Jas. F. Minturn...| 100,000) Mtle. Nat. Bk., N. Y. 
. (Hudsen.) Guttenberg........ E. Hunke. 
North Dakota.. | Backboo*..... .|First State Bank... .§|J. W. Wheeler 10,000} Northwestern Nat. Bk., 
. (Pembina.) Cc. W. Clow. Mpls. 
“ Kempton*...... First State Bank... .§|Jabez Drew...,... 10,000} Chase Nat. Bk., N. Y. 
(Grand Forks.) E. H. Mactsold. 
“ Petersburg...... Farmers State Bank.§|T. J. Nass........ 10,000} Han. Nat. Bk., N. Y. 
(Nelson.) J. O. Somethin. 
“ as csareiereig Citizens State Bank.§|A. C. Wiper...... 10,000 eeonters Nat. Bank, 
(Ward.) E. H. Wiper. — 
“ Wetec ce 6cees Farmers State Bank. §|J. E. pee euans 10,000} Ban of Discount, N. Y. 
(Griggs.) Geo. E, Jacobson. 
CR oo cc cccee Columbus....... Capitol Trust Co....§/W. uilbert...} 400,000] Nat. City Bk., N. Y. 
(Franklin.) A. W. Mackensie, Treas. 
“ ea Proce oid Exchange Bank... .t|(Allen D. Rees).. Mchts. Nat. Bk., N. Y. 
ood. 
Oklahoma...... Capitol Hill*....|American State Bank§|D. W. Hogan..... 10,000} Union Nat. Bk., Kan. C. 
(Oklahoma.) W. K. Ransom. 
 ? uceel Detroads mewand Bank of Burlington.§|F. Kumerow..... 10,000} Chase Nat. Bk., N. Y. 
oods. 
Pennsylvania...| Altoona......... Mountain City Trust|H. a Nicholson. .| 158,537) Nat. Park Bk., N. Y. 
CE iiss wrweneee ae iE. . 
South Dakota...| Lennox......... Exchange Bank... . .§ B. C. Jacobs.. 16,000} Con’t Nat. Bk., Chi. 
(Lincoln.) Louis Jacobs. _ 
ad Retieed... 0655 Farmers Savings Bk. §|C A. Wiley 5,000] State Bkg. & Tr. Co., 
(Lake.) C. G. DeBaer. Sioux Ss. D. 
O_o vacaowen Farmers_ & Drovers|W. E. Briggs..... 5,000} Stock Yards Nat’l Bk., 
Mn ) State Bank........ §|H. H. Aldrichs. So. St. , Minn. 
© ~cl TER cc0cc< Farmers & Merchants/H. C. Lueth...... 10,000} Com’l Nat. Bk, Chi. 
Pl MeCook.) State Bank....... Wm. Hoese. 
Texas WR iacacaressca W. W Loop & Son..t|W. W. Loop...... City Nat. Bk., Dallas. 
(Navarro.) L. A. Moore. 
Me baie Tom Bean*..... Tom Bean State Bank|W. Jackson...... 10,000} Gaston Nat. Bk., Dallas. 
(Grayson.) F. E. Douglas. 
. a Weatherford Weatherford Bank &|W. D. Carter..... 12,500} Nat. City Bank, N. Y. 
(Parker.) co ee §|A. N. Grant. 
WO cicwccces WR Cis aueac Farmers & Merchants|T. N. Taylor..... 50,000 
(Utah.) BORE... 000 00500 §|J. D. Dixon 
Canada......... Chatham........ Dominion Bank...... H. Ransford 
(Ontario.) 
w eemmecee Dauphin........ Union Bank of Canada Nat. Park Bank, N. Y. 
(Manitoba.) ks 
a WOSMET. «oo ccc Dominion Bank....... W. A. Peace, Mgr. 
(Ontario.) 
 pwticckae OS ea Traders Bank of Can-|H. E. Armstrong.. Am. Ex. Nat. Bk., N. Y. 
_o- ) ada 
7 > pbuueieliers re Dominion Bank...... G. E. Kingsford, Nat. City Bk., N. Y. 
Sues. ) Mer. 
mr Netiawtreneae Drummondville..|Molsons Bank........ iT. Temple Lawler, 
ee ) ~~ 
TY dmenateee Kamsack*...... Canadian Bank of Com-|W. E. D. Farmer, 


*New banking point. 
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BANKS REPORTED DISCONTINUED 


Since the July, 1906, edition of the BANKERS’ DIRECTORY-“BLUE BOOK ‘‘-was issued. 





Town AND Country. 
aCounty Seat. 


NAME oF BANK. 
§State. +Private. 





alrwinville 


Gas City... 
Hardy... 
Moline. 
Wamego.. 
Centra! City. 
——- 
dams. . 








Vou. XXXIV—No, 1—6. 


Kankakee......... 





Bank of Irwinville 
Br. Bk. of Ocilla, Ocilla, Ga. ) 
ankakee County Savings 

MRS eater ea ecesee 
First National Bank........ 
State Bank of > 
Moline State Bank. . 
Wamego Bank.. 

ntral City Bank. . 

SN EINE... -o00'es 00% 
First State Bank........... 
Capitol Savings & Trust Co. 
eee OS re 
Farmers State Bank........ 


- See 
. .Merrick 

. Hamilton 

. Walsh 

| /Franklin 
Aiken 
Bell 


REMARKS. 


-t} Sue’d by Bk. of Irwinsville, Inc. 


Sue’d by ogbeles Co. Trust 
& ee a 

Sue’d by First State Bank. 
Suc’d by the Peoples Sav. Bk. 
Suc’d by Moline Nat. Bk. 
Suc’d by Wamego State Bk. 
Suc’d by Central City Nat. Bk 
Sue’d by First National Bank, 
Consol’d with Sec. State Bk. 
Suc’d by Capitol Trust Co. 
Absorbed by Bank of Aiken. 
Absorbed by Belton Nat. Bk. 





Your Banking Business and Correspondence 
is Solicited by the 


BANKS ann BANKERS 


REPRESENTED IN THIS LIST= 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 


























Names given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 



































town, County |sasuro "FESR ae SPECIALTIES 
Anniston ....-...-| FIRST NATIONAL BANK..----’83| Collections and correspondence solicited. 
(Calhoun) 
Birmingham ....- AMERICAN TR. & SAY. BK.-$03| A ceneral banking and trust business transacted, 
(Jefferson) | Collections receive prompt attention. 
Mt ediedeas “ | FIRST NATIONAL BANK------ 84) Collections solicited. Careful attention and low rates. 
ai “ | JEFFERSON CO. SAV. BK.---§'85 General banking business. Collections will receive 
| careful and prompt attention. 
Mobile ....... ou L ...§°99] Your Alabama and South Mississippi collections so- 
Cifodirey | CITY BANK & TRUST CO | lMeited. ” 
IO eae “ | LEINKAUF BANKING GO..----- °93| Collections given special attention and remitted for at 
LEINKAUF BANKING GO.....-5'89| Collections giv a 
eos “ | PEOPLES BANK.-------------- "21; W lect all Alabama, Florida, d Mississippi 
PEOPLES BANK = items at actual — ee ee eee 
Montgomery -.... 1 BANK..--- 06} Collections have the personal attention of an officer 
(Monigonery) EXCHANGE NAT'L BANK of this bank; we remit on day of payment. 
©. eepiatne “ | FIRST NATIONAL BANK ------ 71) Alabama items in bulk solicited, especially items on 
Montgomery. 
a silat . .--'01} Accounts of banks, bankers, and corporations selic- 
FOURTH NATIONAL BANK | ited. Unequaled facilities for makivg collections. 
ee wid .§ 02, Transact a _ general banking business; send us your 
(Datilas) PEOPLES BANK & TRUST CO.S items on Selma; we make quick returns. 
W amnceae “ | SELMA NATIONAL BANK----'04| Collections given special attention and remitted for 
at lowest rates. 
Uniontown .......| FARMERS BANK------------- $02} All collections entrusted to our care will receive 
ee (Perry) FARMERS BANK prompt attention. 
ARIZONA. 
| | = at 
oo: . BK. .60,-81900| A general banking business transacted. Collections 
(Maricopa) HOME SAV. BK. & TR. CO | willreceive prompt attention. 
 ccteaies “ | PHOENIX NATIONAL BANK---°93| Special facilities for making collectionsin Arizona. 
FP. a cuahioan - 04, We de a general banking business and invest trust 
UNION BANK & TRUST 60.5 funds in good realty mertgages. 
ie esiataatan « | VALLEY BAWK.......-.------ ollections receive careful and prompt attention and 
| VALLEY BARK. os alee for at lowest rates. 
ace BANK OF ARIZONA ...____--- 77; Oldest bank in Arizona; facilities the best. Rates rea- 
——— Yavapat) BANK OF ARIZONA aia sonable. We want to serve you. 
WP. cacti % "L BANK.------ 98] Collections carefully made and promptly remitted for 
PRESCOTT NAT'L BANK ollections caret 
a . BK. ---§°92) Collections a special feature; prempt returns; lowest 
6 accaccy", FARMERS & MERCH. BK....5'%| Collect 





56 


w= 


HW 








REPRESENTATIVE BANKS. 


~~ 


or 





ARKANSAS. . 





Town, County 


ancients 





Name of Bank 


§ State t+ Private Est. 


Fayetteville....../ WASHINGTON CO. BANKING 


( Washington) 


Fort Smith ..-.-..- 
(Sebastian) 


Hope ....-..------ 
PC lempstead) 


Little Rock. ...... 
(Pulaski) 


Pine Bluff. .......- 
(Jefferson) 


ee 
(Kings) 


Los Angeles....- 
(Los Angeles) 


Petaluma. ....... 
(Sonoma) 


San Jose.......... 
(Santa Clara) 


Santa Kosa... ...__. 
(Sonoma) 


Stockton. ......_- 
(San Joaquin) 


& TRUST CO. ---------- ---8°86 
AMERICAN NAT'L BARK ----- "87 


FORT SMITH TRUST CO.---$'03 


BANK OF HOPE-----.-------- §°93 
EXCHANGE NATIONAL BANK. ‘82 
CITIZENS BANK.-------------5°87 


Special attention given to collections. 


SPECIALTIES 


Transact a general Banking and Trust Co. business; 


special attention to Fayetteville items. 


Low rates. 
Prompt returns. 


Transact a generat banking and trust company busi- 
« 


ness. Send us your collections. 


All collections intrusted to our care will receive 


prompt attentign. 


We solicit your Arkansas collections, particularly 


your Little Reck items. Correspondence invited. 


Unexcelled facilities for handling Arkansas business. 
Collections promptly made. 


CALIFORNIA. 


THE OLD BANK.-------------- $°01 
AMERICAN NAT'L BANK..----- 03 
CITIZENS NATIONAL BANK -’90 


FARMERS & MERCHANTS NA- 
TIONAL BANK.--------.--.-- °03 


FIRST NATIONAL BANK-.---. "80 
LOS ANGELES TRUST CO..-.§'03 
STATE BANK & TRUST CO. .8°89 
PASADENA NAT’L BANK-----'86 
UNION SAVINGS BANK ------ §'95 
BANK OF SONOMA C0O.---..- 8°66 
FIRST NATIONAL BANK ------ 74 
SAV. BK. OF SANTA ROSA -$"7 





OCKTO G 
SHottery AWines & LOAy 





Send as your items on Hanford direct, 


1 We make 
quick returns, low rates. 


Special attention given to collections and remit 
Ppremptly in any exchange desired at lowest rates. 


Collections a specialty. We remit promptly at lowest 
rates. 


Special collection department. Largest bank. in 
Southern California. Correspondence invited. 


Largest Nat. Bk. in Southern Californian. Unexcelled 
facilities for making Pacific Coast collections. 

A general banking and trust business transacted. 

Special attention given:to collections, low rates. 
Transacts a general banking business. 


Collections a speciaity. Prompt attention to all bank- 
ing matters. 


Banking in all its branches. Collections will receive 
prompt attention, 


Oldest Bank in Petaluma. Send us your collections 
direct. Quick returns, low rates. 


United States Depositary. ‘‘Careful attention given 
to all collections sent us.”’ 


Transact a general banking business. Collections will 
receive prompt and careful attention. 


First and largest Bank inSan Joaqnin Valley. Col- 
lections selicited. 


COLORADO. 





MpOANTILE BANK & TUT 


GOLGRADSO NATIONAL BANK .'66 


DENVER NATIONAL BARK-.---'84 


FIRST NATIGNAL BARK------ "65 


FIRST NATIONAL BANK ------ "71 


Send us your Boulder items direct, quick returns, 
low rates. 


Collections given special attention and promptly ac- 
counted for. 


Collections and Correspondence solicited. All in- 
quiries will receive prompt personul aitention. 


Collections and other business intrusted to this bank 
will receive prompt attention. 


Special attention given tecollections. Correspendence 
nvited. 


Prompt attention given te all Western cellections. 


Established 1871. Facilities for any business in the 
line ef banking. Collections a specialty. 
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CONNECTICUT. 
sereergiray ATMA NATIONAL BANK----.- *57| Special attention given te Hartferd collections. 
© cewows “ | FARM. & MEGH. NAT'L BK..°33| Cellections or ether business sent us will receive 
prompt, careful, and personal attentien. 
DELAWARE. 
Town, County | Name of Bank SPECIALTIES 


Wilmington -..... 





+ Private Est. 

















WATIONAL BANK WILMINGTON | Collections on this city and State remitted for 
<New Castle) AND BRANDYWINE--..- __..119} Promptly at lowest rates. 
FLORIDA. 
Pensacola -.....- FIRST NATIONAL BANK ------ °80| Prompt attention to collections and correspondence. 
(Escambia) 
GEORGIA. 
| . 

..-------| PLANTERS BAWK------------ §°92} Collections promptly and carefully attended te and 
ae PLANTERS BANK remitted for on yd of payment. — " 
Gtients ....-...-.- ATLANTA NATIONAL BANK --°65| Collections solicited and promptly remitted for at 

(Fulton) lowest rates. 
hs “ .---'96] Particular attention given t Hecti ll point 
ite FOURTH NATIONAL BANK in this ‘ane adjoining ceates. ee an eee 
“ a ----"61) Oldest bank in Atlanta. Established 1861. U.S. 
or LOWRY MATIONAL BANK designated depository. Collections solicited. 
. “ | THIRD RATIONAL BANK----- 96] Collections promptly and refully attended to, d 
aa THIRD NATIONAL BANK remitted for on day of payment. ee 
ee '. l ...°65} Capital $250,000. Surplus and undivided profits 
Avewmckmond) WAT'L BANE OF AUGUSTA $150,000. Collections Temitted for daily. a 
Columbus. ........ MAT’L BANK OF GCOLUMBUS-..'76| Send us your collections. Prompt and careful returns 
(Muse made. 


Savanna 








*89) 


SAVANNAH BK. & TR. GO. .-§'¢9 
SAVANNAH TRUST CO.- --.-8°02 
BANK OF WAYGROSS --.-.- §°94 





(Madison) 


ea aed 
(McLean) 


Carbondale ....... 
(Jackson) 


ED scacuintreees 
( White) 


Collections a specialty. We actually remit the day we 
collect. 


Largest capital and surplus of any bank ia Central 
Georgia. Collections a specialty. 


Ceftections solicited and prompt attention given to 
em. 


Accounts ef banks, bankers, and corporations solic- 
ited. Unequaled facilities for making collectiens. 


Collections promptly accounted for. 


All collections entrusted to our care will receive 
prompt attention; remittances made at lowest rates. 


ILLINOIS. 


BANKERS NATIONAL BARK - 





GITIZENS NATIONAL BANK..°99| This bank endeavors to give prompt, faithful, and 


intelligent attention to all business received. 


FIRST NATIONAL BANK ------ 65} Olaest bank in the city. Collections solicited and 


promptly remitted fer. 


FIRST NATIONAL BANK ----- "64 Collections have the personal attention of an officer 


of this bank. 


FIRST NATIONAL BANK ----- 93 = bank endeavors to give prompt, faithful, and in- 


telligent attention te all business receive 


NATIONAL BK. OF CARMI --1900 Collections have the personal attention of an officer 
o 


this bank. 


Accounts of Banks and Bankers solicited. Corres- 
pondence invited. 


.°923) Banking in all its branches. Collections andthe ac- 


counts of banks, bankers, and others solicited. 














REPRESENTATIVE BANKS. 














Name of Bank 
Town, County | ¢ state ra petyate Est. SPECIALTIES 
. 7 .-'64) Accounts of banks, bankers, and others received on 
Ct. COMMERCIAL NAT'L BANK..° the most liberal terms. Correspondence selicited. 


“ “ , _.°83| Accounts of banks and bankers solicited. Collections 
Ree CONTINENTAL WAT'L BANK carefully made and promptly accounted for. 
“ ’ Has the same facilities for reserve deposits as any 
eee = DEPOSIT MATL gg, other Chicago bank. 







atarwiet 64) Collections carefully made and proceeds premptly ac- 
FIRST NATIONAL BANK counted for on moderate terme. ‘Aooewnts a banke 
and bankers, merchants, and corporations solicited. 


MERCHANTS LOAN & TRUST Banking in all its branches. Accounts of banks, bank- 
COMPANY BANK----------- $57, ers, and others solicited. 


WATIONWAL BANK OF THE RE-, tlaving facilities that are as good as the best, we can 
EE os gincenscecececkests 91) economically collect all over the west and northwest. 


OCK BK.--°88} Does a larger volume _ of business than any bank et 

MATIONAL LIVE ST its footings in the United States. 

COMMERCIAL TRUST & SAV-| with the best of facilities for the transaction of every 
INGS BANK---------.------- $03} branch of banking business. Collections solicited. 


OO ———— 
( Vermilion) 





' 
Farmer City .....| OLD FIRST NATIONAL BANK '*4, Collections have the personal attention of an officer 
(De Witt) of this bank. 
Macomb..........- BANK OF MACOMB..-.------- +93 Individual Responsibility $400,000. Send us your 
(McDonough) | business, ; 
Marion............| FIRST NATIONAL BANK -....91| Collections have the personal attention of an officer 
( Williamson) of the bank, 
Mason City ....... CENTRAL ILLINOIS STATE BK.) Collections have the personal attention of an officer 
(Mason) §'03| Of this bank. 
Wii oi PEOPLE’S SAV. BK. & TRUST) Oldest Savings Bank in Rock Island County. Collec- 
Cee | snc cceweces J $57, tious a specialty. 


Mount Vernon ...| THIRD NATIONAL BANK- ---- 01) Collections have the personal attention of an officer 


(Jefferson) of this bank. 
eee. FIRST NATIONAL BANK ----- "84 CoPections bave the personal attention of an officer 
8 FIRST NATIONAL BANK ----- 65) Collections have the personal attention of an officer 
nas FIRST WATIONAL BANK ----- 65) Coentiqns have the personal attention of an officer 
BONEN ciscesncccs INTERSTATE BK. & TR. 60.8°05| Send us your collections on Peoria and vicinity direct. 


We make quick returns; low rates, 


MERCHANTS NAT'L BANK -.’87| Collections have the personal attention of an officer 
of this bank. 


COE: nes SALEM NATIONAL BANK--.-°70| Collections have the personal attention of an officer 
a of this bank. 


Taylorville _...... 1900} Collections have the personal attention of an officer 
vier site FARMERS NATIONAL BANK ofthis banks” 








INDIANA. 
Ander adisons | ANDERSON BANKING 60. --1'00| Ajcctions Feceive prompt attention ees OOF 
OO ieee: CITIZENS NATIONAL BANK -’87| Oooctions have the personal attention of an officer et 
5 CITY NATIONAL BARK------- *02} Coioqions have the personal attention of an officer of 
Brazil “pias FIRST NATIONAL BANK ----- "86 OoMoctions have the persona! attention of aniofficer of 
Coreen FIRST NATIONAL BANK ------ "74 Vine she eee transaction ot every 
Cee FAYETTE NATIONAL BANK.-.’02 Coegieae teve the personal attention of an officer et 
er. FIRST NATIONAL BANK------ "64 Collections have the personal attention of an officer‘of 
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Town, County 


Fort Wayne .....- 
(Allen) 


Frankfort ........ 
(Clinton) 


Greensburg... -.... 
(Decatur) 


Hartford Cit; 
(Blac 


Huntington 
(Huntington) 


Indianapolis ..... 
(Marion) 


ord) 


Princeton ........ 
(Gibson) 


South Bend....... 
(St. Joseph) 


Gullivan........... 
(Sullivan) 


a 
( Wabash) 


arsa 
(iroaciusko) 


Name of Bank 





§ State + Private Est. SPECIALTIES 
FIRST NATIONAL BANK ------ 63, First and oldest established bank; do a general bank- 
ing and exchange business. 
OLD ADAMS COUNTY BANK-$°74| First and oldest established bank; collections have the 
| personal attention of an officer of this bank. 
FIRST NATIONAL BANK------ 63 Collections have the personal attention of an officer of 
8s bank. 


AMERICAN NATIONAL BANK-‘02 


This bank endeavors to 


rompt, faithful, and 
intelligent attention toa d 


iv 
ii ba business receive 


CITIZENS’ NATIONAL BANK--"71 Collections have the personal attention of an officer of 
is bank. 

FIRST NATIONAL BANK------ 03) Collections have the personal attention of an officer of 
this bank. 

HUNTINGTON CO. BANK----- §°87| Collections have the personal attention of an officer ot 


the bank. 


CAPITAL NATIONAL BANK --.'S9 
COLUMBIA NATIONAL BK.---°01 
FLETCHER NATIONAL BANK-.’39 
MERCHANTS NAT'L BANK ---’65 


Collections receive prompt attention and are remitted 
on day of payment. 


Accounts of banks, bankers, and others solicited. 
equaled facilities for making collections. 


Established 1839. Collections given careful and 
prompt attention with the best facilities. 


Collections promptly made and remitted for at lowest 
rate. 


Un- 


CITIZENS NATIONAL BK.---’71 


Collections have the personal attention of an officer of 
this bank. 


FARMERS BANK 


| Colestions have the personal attention of an officer 
of the bank. 


CITIZENS NATIONAL BANK --*92 


Your business solicited. 


D Same will have prompt and 
caretul attention. 


SULLIVAN STATE BANK ----§'97 


Collections have the personal attention of an officer of 
this bank. 


| FIRST NATIONAL BANK 


| First and oldestestablished bank; collections have the 
personal attention of an officer of this bank. 





ive prompt, faithful, and 
business received. 





STATE BK. OF WARSAW-.--$°63 


| This bank endeavors to 
| intelligent attention to al 


IOWA. 





Burlington ....... 
(Des Moines) 


Council Bluffs --_. 
( Pottawatiamie) 


Mount Vernon.... 
(Linn) 


Sioux City........ 
( Woodbury) 


Waterloo ......... 
(Black Hawk) 


MERCHANTS WAT’L BANK...°70! Unequaled facilities for making Collections. 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
MOUNT VERNON BANK +°84 Collections carefully made and promptly accounted 
| | for at reasonable rates. We answer all inquiries. 

| FIRST NATIONAL BANK Oqilecsions on all points given special attention at 

| lowest rates. 
TOWA STATE GAT'L BARE -..') The pocpa ate ise nerontlon atten te nll collections” 


SECURITY NATIONAL BANK. °84| Particular attention given to Sioux City collections. 


BLACK HAWK NAT'L BANK - “m Soae 


65) Oldest established bank with the best of facilities for 
the transaction of every branch of banking business. 


The first national bank in operation a gs United 
States. Cemmenced business June 29, 1 


"63 


71) 


Coltessiqns have the personal attention of an officer 
his bank; we remit on day of payment. 








Columbus 
(Cherokee) 


viene. 





KANSAS. 


*02 be am geet bank, and the only national bank in the 
e solicit your business. 


_ BANK OF em A ait anized cellection department; where 
payment is refused, we give you reason why. 
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KENTUCKY. ; 








Name of Bank 


























Town, County | g state tPrivate Est. SPECIALTIES 
a .| Prompt attention given to all banking matters en- 
Bowie Soren) POTTER, MATLOGE OK. OTR, trusted tous. Collections a specialty. 
ae ."4|) This bank endeavors te give prompt and intelligent 
eg ian AMERICAN NATIONAL BARK attention to all business received. - 
“ . * | BANK OF COMMERGE.------ 8°66} Liberal terms extended banks and bankers. Cel- 
1. BANK OF COMMERCE lections given special attentien. 
Oe ae « |MATIONAL BANK OF KENTUCKY Accounts of Banks and Bankers received. Corre- 
34) spondence invited. 
RY ees “ 74 Prompt attention given to all banking business en- 
THIRD RATIONAL BANK.---- ” trusted to us. Collections a specialty. ” 
@ ohostens “ ae We solicit accounts of banks, bankers, corporations 
UNION NATIONAL BANK. -.-.'90 Gruss, aad individuals. ? e m 
Paduach ......... _.§'8S| Transact a general banking business; we make quick 
. (ile Oracken) CITIZENS SAVINGS BANK-.8'5 returns on collections. 
LOUISIANA. 
Lake Charles .__.. , ....'92| With the best of facilities for the transaction of every 
r * (Caleasiet) GALCASIEU NAT'L BANK ” branch of banking business. 
New Orleans....... STATE MATIOMNAL BANK..... 18) A ts of Banks, Bankers, and others received on 
7 (Orleans) STATE NATIONAL BANK - the most favorable terms. , 
| ce * ’ . .°83| Special attention given to exchange, collections, and 
WHITNEY GENT’L NAT'L BK.-'83) Spectal attention 
Shreveport ....._- ° * Lib l terms extended to banks and bankers. Col- 
—_ (Caddo) COMMERCIAL NAT'L BANK -’86 lectione given special attention. 
MAINE. 
Portiand. .... ....| FIRST NATIONAL BANK ------ 59} Collections a specialty. Rates low. Send us your 
ra idy'| FIRST WATIONAL BANK ollections a 
MARYLAND. 
Baltimore. ........ .---$'99] Special attention given te collections, and remitted 
(Baltimore City) CONTINENTAL TRUST CO . for at lowest rates. Special terms for time depesits. 


“ |FARMERS & MERCHANTS 


Accounts of banks and bankers selicited. Collections 


NATIONAL BANK --.....---- 19g} carefully made and promptly acceunted for. 
-~ = 63) A f banks, bank ti fi 
PURST GATIOBAL GARE... Apcenney of pent oa Scleticee a aeeetee oe 


“ 


ois MERCHANTS NAT’L BANK ---°35| Prompt attention given to collections having bills ot 


lading attached. Accounts solicited. 





Pall _ 


Lowell __.. 


(Middlesex) 


- * ‘america LOAN & TRUST 


“ 


MASSACHUSETTS. 


wr COMMONWEALTH TRUST 


MavweenensncsuGee 


Accounts of banks, bankers, trustees, and individuals 
solicited. 


| Transactsa general banking and trust company busi- 
ness. 


CITY TRUST GO.----....---- §'02) Trust Company accounts and general banking busi- 


ness solicited. 


Accounts, collections, and correspondence solicited. 


- “ | LEE HIGGINSON & CO. --.-.- +'48| Investment Securities, Foreign Exchange, Travelers’ 


METACOMET NAT'L BANK. ..'53 
TRADERS’ NATIONAL BANK. ‘92 


Letters of Credit. 


Collections or other business entrusted to this bank 
will receive prompt and careful attention. 





Banking in all its branches. Cellections and cerre- 
spondence solicited. 


i gt ER ce a i a ed 
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Town, County 





RE iis | 
(Cathoun) | 


Battle Creek -..-- | 
(Calhoun) 


Big Rapids........ 
- (Mecosta) 


om, 


Detrolt........ ...- 
( Wayne) 


( Genesee) 


Grand Rapids-... 
(Kent) | 


Ithaca 


SII iinet ins 
(Jackson) | 


Kalamazoo ....... 
(Kalamazoo) | 


DOI. nie cones 
CIngham) | 


Marshall .......... 
(Cathoun) 


Saginaw .......... 
(Saginaw) | 


Sturgis 





(St. Joseph) | 


Crookston 


Duluth 
(St. Louis) 


| WAT’L BANK OF STURGIS ---"85 
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MICHIGAN. 


§ State + Private Est. SPECIALTIES 


COMMERCIAL & SAV. BK..-8°3) 
OLD NATIONAL BANK 


Collections have the personal attention of an officer 
ef this bank. 


| Collections have the personal attention of an officer of 
| the bank. Vigorous attention given same. 


BAY CITY BANK.------------- 8°71) Collections have the personal attention of an officer ot 
| this bank. 
CITIZENS STATE BANK.------ $'01| This bank endeavors te 


Are prompt, faithful, and in- 
telligent attention to all business received. 
| 


MERCHANTS’ NAT'L BANK. .*83 
COMMERCIAL NAT'L BANK.-'S!) 


Collections have the personal attention ef an officer 
of this bank. 


Business and correspendence solicited. 


Prompt atten- 
tiou te cellections. 


STATE SAVINGS BANK------ $'83) Commercial and savings departments. Bankers’ busi- 
| nese will receive prompt attention. 
CITIZENS COM’L & SAVINGS | Collections have the personal attention of an officer 
eo es " of this bank. 
NATIONAL CITY BANK------- 60! Cellections carefully made, personal presentation. 


It 
not paid we obtain reason. 


ITHACA SAVINGS BANK---.5'93 


Collections have the personal attention of an efficer 
of this bank. 





UNION BANK ---------------- §'83| Collections carefully made and proceeds accounted fer 
ou lowest terms. 

HOME SAVINGS BANK------ $93) Collections have the personal attention of an officer 
of the bank. 

CITY NATIONAL BANK------- *86| Collections have the personal attention ef an officer of 
this bank. 

FIRST NATIONAL BANK ----- 71| Collections have the personal attention ef an officer 
of this bank. 

FIRST NATIONAL BANK ----- 04) Collectionsaspecialty. The oldest continuous banking 


institution in Michigan. Correspondence invited. 


All collections entrusted to our care will receive 
prompt attention. 


SAV. BK. OF E. SAGINAW-S°72 


Collections have the personal atteution of an eflicer 
of this bank. 





MINNESOTA. 


FIRST NATIONAL BANK 
AMERICAN EXCHANGE BK.--°79 

| 
CITY NATIONAL BANK 


‘81 Largest peat, capital, surplus and undivided profits 


in the city. 


We invite the acceunts and collections of banks, bank- 
ers, corporatiens, firms, and individuals. 


Collections a specialty. Acceunts of banks and bank- 
ers carefully attended to. 


DULUTH SAVINGS BANK $02 This bank endeavors te give prompt, faithful, and in- 
telligent attentien to all business received. 


HIRST BATIORAL BARE 9 Phase sot sites coopiusece ech anes s- 
FIRST NATIONAL BANK 


Send us your collections on Minneapolis, St. Paul, and 
| @ther Northwestern points. Correspondence invited, 


NATIONAL BANK OF cOM..."24 


"64 


We makea specialty of collections and remit on day 
of payment at lowest rates. 


WORTH-WESTERN NATIONAL 
BANE 


SECURITY BANK OF MINN. .-8°'75 


| Accounts of banks, bankers, and others received on 
72! the most liberal terms. Correspondence solicited. 


Collections a specialty. Accounts of banks, bankers, 
and corporations, received on favorable terms. 


, , 3 A unts of banks and bankers solicited. Collectiens 
MERCHANTS’ NAT'L BANK-- 7 a specialty and remitted on ‘day of payment. 





MIS 


Name of Bank 





Town, County § State + Private Est. 

Rios 2s BANK OF BILOXI------------ §°93 
(Harrison) 

Canton.......----- FIRST NATIONAL BANK ----- "03 
(Madison) 

Greenville -......- CITIZENS BANK.------------- 8°88 
( Washington) 

Ot seceesse “ | FIRST NATIONAL BANK ------ ‘87 

Greenwood. ...../ FIRST NATIONAL BANK-.---- 88 
(Leflore) 

Jackson -.--..-.-. FIRST NATIONAL BANK------ "85 
(Hinds) 

cece noes “ | MERCHANTS BANK---------- §$°96 

Meridian... -..--- FIRST NATIONAL BANK------ *83 


(Lauderdale) 


Vicksburg 
(Warren) 


West Point 
Yazoo City 
( Yazoo) 





UNION BANK & TRUST C0,5°03 
DELTA TR. & BANKING CO. .5°89 





BANK OF WEST POINT ----- $°96| 
BANK OF YAZOO CITY------ "76 
DELTA BANK & TRUST CO--s°04 
FIRST NATIONAL BANK ------ 86 


REPRESENTATIVE BANKS. 





SISSIPPI. 


SPECIALTIES 





Collections a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. We actually remit the day 
we collect. 


Collections a special feature; prompt returns; lowest 
rates. 


All collections wilLreceive prompt attention. Remite 
tances made at lowest rates, 
Pioneer Bank of Leflore County. Collections will re- 

ceive prompt attention. 

Oldest national bank in Jackson. Collections and 
correspondence solicited. 

Send your items on Jackson direct. We make quick 
returns, low rates. 

Special collection department. We respectfully invite 
your business. 


Collections carefully made and promptly accounted 
or, 


Organized 1889. Banking in all its branches. Special 
acilities for making collections in Mississippi. 


Collections have the personal attention of an officer of 
this bank. 


Send us your collections direct. 


We 
returns at low rates. 


make quick 


A_ thoroughly organized collection 


Prompt attention given collections. 


Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 


department, 


SSOURI. 





Hermann 
( Gasconade) 


Kansas City 
(Jackson) 


8t. Joseph 
(Buchanan) 


St. Louis.......... 


(St.Louis City) 


“ “ 





n —w VALLEY TRUST 


“ | *HAT’L BK. OF COMMERCE. .’57 


HERMANN SAVINGS BANK. 5°67 


BANKERS TRUST CO. ------.- 8705} 


NAT’L BANK OF COMMERCE .°65 


ST. JOSEPH STOCK YARDS BK. 


MECHANICS AM. WAT’L BK.’57' 


MERCANTILE TRUST CO. ---8°99 


§°90 


"57 


Collections a specialty. Correspondence invited. 


Collections and Accounts of Banks, 


Corporations, 
Firms, and Individuals solicited. 


Accounts of out of town banks solicited. 


Special 
facilities for making collections. 


The only bank at Stock Yards. Sendall stock yard 
and South St. Joseph collections direct. 


Immediate attention given to all collections. Accounts 
and correspondence solicited. 


Interest allowed on daily balances. 


Accounts of banks 
and bankers solicited. 


Accounts and correspondence solicited. 


Accounts of Banks, Bankers, Merchants, and Corpo- 
rations solicited upon tavorable terms. Write us. 


Send us your collections. 





awbenwepetae 8°89) 


MONTANA. 






The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 
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NEBRASKA. 
Town, Oomsty | cones “TREE may SPECIALTIES 
Columbus. .... .... COMMERCIAL NAT. BANK---’88| Collections carefully made. Stockholders’ responsibil- 
(Platte) ity is over one million dollars. 

Farnam... ......../| FARNAM BAWK.-------------- §'04) Collections have the personal attention of an officer of 
(Dawson) this bank. 

Omahsa............| FIRST NATIONAL BANK ------ 63} Collections made on all points West and Northwest 
(Dougias) FIRST NATIONAL BANK at lowest rates. Correspondence invited, 


“.------- “ | UNITED STATES NAT'L BK.--°57) Your business invited, “both” accounts and collections. 


South Omaha..... ' -*86| Send all steck yard, packing house, and South Omaha 
(Douglas) SOUTH OMAHA NAT'L BANK collectious direct.’ - , 








NEVADA. 


This bank endeavors to Fixe prompt, faithful, and 
intelligent attention to all business received. 





E Wcities , 
urek® -careka) | EUREKA COUNTY BANK.----8°85 








NEW HAMPSHIRE. 
Manchester ...._.| FIRST NATIONAL BANK ---..°55 





Special attention given to collections. Low rates. 
rompt returns. 








NEW JERSEY. 














Paterson..... .... "L BANK ----- *89| Collections on Paterson remitted for day of 
(Passaic) PATERSON NAT'L BANK payment at low rates of exchange. = , 
NEW YORK. 
RE ceiniixiccncsu We will be pleased to correspond with those who con- 
(Albany) BATIONAL COMMERCIAL 25, template shaking changes in banking accounts. 
Buffalo ...........| BANK OF BUFFALO _...-_... °73| Unusual care giv to collections. S ial faciliti 
(Erie) BANK OF BUFFALO $73 for Buffalo business. . bial - 


Jamestown...----| BAMY OF JAMESTOWN __.. “g'03} Collections have the personal attention of an officer of 
(Chautauqua) BANK OF JAMESTOWN $'08 this bank; send us your business. 


Kingston ......... ’ 63) Collecti t Rondout and Ki t d fi - 
Baton ices | 1ST MATL BK. OF RONDOUT.’63| Collections at Rondout a ngston made on favor 


New York City... BAMY OF NEW YORK..______.... Oldest Bank in the State. Accounts invited. Superior 
eT. BARE OF mee OR oa, 1784) facilities for handling bills on South America. ’ 
 Sodpauas “ |GH ine WK OF INDIA Branches throughout the Orient. 

AVS TWALIA A CHINA ses 
. naar “ | GHASE NATIONAL BANK ----- "777 ioe of banks and bankers received on favorable 
erms. 


“ “ *51| Accounts of banks, bankers, merchants, and corpora- 
to HANOVER NATIONAL BANK. .’5! tions solicited. Foreign exchange bought andeua. 


« « 91) Acc ts of banks, bankers, merchant d cor - 
ili LIBERTY NATIONAL BANK..." tions solicited upon favorable ‘terme. va _— 

“ “ ’ ’ Accounts of banks, bankers,and merchants solicited. 
ie es MERCHANTS’ NAT'L BANK -1803 Collection accounts invited. en 

“ “ ’ Bankers’, manufacturers’, and commercial accounts 
sovennee NAT'LBK. OF NORTH AMERIGA) Bonkers’: ”, 

“ “ | MATIONAL GITY BANK------- “1 i travelers’ lett f dit ilable in all 
fn aay ® WATIONAL CITY BANK m Sa the world; open Commercial credits. ” 

“ «“ | RATIONAL PARK BANK------.- , licited. B d il f i h ° 
me WATIONAL PARK BAMK...."0) Agronnts oeiaslifttee er'ecliccclone.oTeis™ ozehanse 

cade, « | ORIENTAL BANK.------------- $53) Your account is respectfully solicited. 

“ “ .* ited Stat D it -. Prompt and intelligent 
roe SEABOARD NATIONAL BANK-"s3 ee given to all the interests ef our customers. 

OR 00 TIINEED Gb ile aencccacienscencene Domestic and foreign bankers. Accounts solicited. 


Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. 








REPRESENTATIVE BANKS. 











Name of Bank 
Town, County | state 1 Private Est. SPECIALTIES 
z 1 ij +50) Make arrangements with banks and bankers in the 
icaea KNAUTH, NACHOD & KUHNE United States, enabling them to draw their own 
Manhattan) drafts on Kurope. Issue circular letters of credit. 
eee « | COUNTZE BROTHERS --------+°69} Transact a general domestic and foreign banking 


business. Correspondence invited from banks, bank- 
ers, and others desiring to open accounts in N. Y¥. 


Collections have the personal attention of an officer 
Gnetearsd cos WATIONAL BK. OF ROCHESTER of this bank; send us your business. 


“ “ _."58| Collections carefully made and promptly remitted for 
— TRADERS NATIONAL BANK..’58] Collections careft 





NORTH CAROLINA. 





Sharl hiiaceaatl **U. S. Depository.’’ Unsurpassed facilities for makin 
“aaa CHARLOTTE NATIONAL BANK "97 collections. Your business solicited. . 


ee “ Stands first on the honor roll of National Banks in 
COMMERCIAL NATIONAL BARE the State. Special attention given collections, 


rene “ | SOUTHERN STATES TRUST GO.) Does a general banking business. Collections a spe- 
$01 


cialty. 
Greensboro ...... CITY NATIONAL BANK.-.---.---- 99] Collections have the personal attention of an officer of 
(Guilford) this bank. 
aed «“ |@REENSBORO LOAN & TRUST) General banking businesstransacted. North Carolina 
erat cok onanaeseneuc=cn g°99| collections a specialty. 
WP ae « | GREENSBORO NAT'L BANK---°76| Collections a specialty. Quick returns, low rates. 


Pn ae “ | SOUTHERN LIFE & TRUST CO. | A general banking business. Collections solicited. 
8’90 
Raleigh........... GAROLINA TRUST GO. ------8'02) A general banking business transacted. Send us your 
( Wake) North Carolina business. 


ae “ |COM’L & FARMERS BANK--8°91| Organized 1891. Unsurpassed facilities for handling 
2 orth Carolina collections promptly. 


NORTH DAKOTA. 


| 
Grand Forks..-.. | 
pt eee AMERICAN Bg. Collections have the personal attention of an officer 














OHIO. 
MO snc 04] G 
r maa CENTRAL SAV. & TR. GO. --$°04 General banking business transacted. Send us your 
” “ | MATIONAL CITY BANK ------- 83) Collections carefully made and promptly remitted for 


at lewest rates. 


7 “ | SECOND NATIONAL BANK.-..°64| Largest bank in the city. Special attention given 
collections. 


On dansabaias | SATE BE. OF ASETABULA..'%| Copeoreee  esad ws your buciuses of su omeer ot 
manttagaiy | PUOPUES OAPI BANS...... 04 Sharada seeeatteberiie 2O8t» ovenr madeun tet 
OI asses CANTON SAV. & TR. GO.--- $02 Coligetions, Joga! and commercial papers given prompt 
Cinenfatcay | FFT MATIONAL BARK .....] Cotigrrieny og corrccT erceaties ated eapsfll menttoe 


 sitmaaee ” *g]| Accounts of banks, bank d 
GERMAN HATIONAL BANK...’s!| Acconecable torus. Ualtccrioas 2 epeleline ee 


Cleveland ........ D 1 banking busi ° 1 - 
(Cuyanogay | DIME SAVINGS & BG. CO. 59) PSShS "Correspondence solicited. “o/ections aape 
© ewcesces - 63] ‘Call upon u it with 
FIRST BATIONAL BANE..." Oot anes eee seisea? WUE © view Co extabltcly 
* ceveeeee “ | UNION MATIONAL BANK----- 94] We invite the accounts of banks and bankers and offer 


the best terms consistent with conservative banking. 
eosin pic a pag Eg ge 
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own, county | sgrare S°PEQER™ ye SPECIALTIES 
ee ) COLUMBUS SAV. & TR. €0.8°83| A banking and trust business transacted. Special at- 


tention to collections. Correspondence invited. 


Soin “ | GOMMERGIAL NAT'L BANK. -'69 apo nn a specialty and remitted for on day of 
ment, 


“low... “ | UNION NATIONAL BANK.----- 05) Send us your Columbus and Central Ohio collections. 
Promptly cared for. 


Coshocton .....--. PEOPLES BKG. & TR. CGO. --§'03| A thoroughly organized collection department. Where 
( Coshocton) payment is refused we give you reason why. 

NR no ieawo NATIONAL BANK OF ELYRIA-°47| Collections carefully made_and promptly. accounted 
(Lorain) for et reasonable rates. We answer all inquiries. 

Findlay .....-...- BUCKEYE NATIONAL BANK--*86) Collections have the personal attention of an officer of 

(Hancock) this bank; send us your business. 

Greenville --...-. CITIZENS BANK ------------- +02) A thoroughly organized collection department. Re- 
(Darke) sponsibility $150,000. 

Hamilton _......-- MIAMI VALLEY NAT'L BANK ’88| Special attention to all collections. Remit always on 
(Butler) day of payment. 

NG cinta LIMA TRUST CO.------------ §'03) Collections have the personal attention of an officer of 

(Allen) this bank; send us your business. 
London ........... LONDON EXCH. BANK CO. --§'70) Collections have the personal attention of an oflicer of 
(Madison) this bank; send us your business. 

Lorain .......---..| MAT’L BK. OF COMMERCE -1900| Collections have the personal attention of an officer of 
(Lorain) this bank; send us your business. 

Marion.__.--. ieee MARION NAT'L BANK. -.--.'02) Collections and correspondence solicited; all in- 
(Marion) quiries will receive prompt personal attention. 

Massillon ---...... MASSILLON SAV.& BKG.C0.8'95| Facilities for any business inthe line of banking. A 

(Stark) thoroughly organized collection department. 

Newark --.-..... WEWARK TRUST CO.-------- $03} Collections have the personal attention of an officer of 

(Licking) this bank; send us your business. 


aun DOLLAR SAVINGS BK. GO.- 8°93) Collections have the personal attention of an officer of 








é) this bank; send us your business. 
ED cincccescaxane PIQUA SAVINGS BANK SO. -$°01| A thorougbly organized collection department. Where 
(Miami) payment is refused we give you reason why. 
Springfield .-..... FIRST NATIONAL BANK ----- 51] Oldest and largest bank in Springfield. Modernly 
(Clark) equipped collection department. 
Steubenville...... WAT’L EXCHANGE BANK----- 74) Collections and other matters entrusted to this bank 
(Jefferson) will receive careful and prompt attention. 
Us ccecsiatees CITY NATIONAL BANK ------ 1900} Collections carefully made and promptly accounted for 
(Seneca) at reasonable rates. We answer all inquiries. 
ries ....... .5.... bs ..°92| This bank endeavors to give prompt, faithful din- 
(Champaign) NATIONAL BK. OF URBANA telligent attention to all Dusiness received. ere 
Youngstown ..... ' .-°81| Prompt and judicious attention given to collection 
Ciahoning) COMMERCIAL NAT'L BANK and all other business entrusted to us. . 
ee “ E . 60, ----8°87) Collections have the personal attention of an officer ot 
DOLLAR SAV. & TR. GO . this bank; send us your business. 
Zanesville ..___._.. FIRST NATIONAL BANK -...-- 63) Zanesville **‘ Grand Old Bank ”’ guarantees perfect 
(Muskingum) FIRST NATIONAL BANK service in all branches of legitimate banking. 





OKLAHOMA. 
OKlahoma 


ee ecaes ; . -'083] Collections a specialty and remitted for on day of pay- 
(Oklahoma) OKLAHOMA CITY NAT'L BK ment. Prompt attention to all matters entrusted 
to us. 


PENNSYLVANIA. 


Allegheny _....-.. A_ thoroughly organized collection department. 
(Allegheny) REAL TATATA SAVINGS & Prompt attention given collections. " mr 


DNase A thoroughly organized collection department. Col- 
(Blair) REAL ESTATE TITLE & Tavgy,, lections have the attention of an oficer of this bank. 





Beaver _._........| FIRST MATIONAL BANK------ *88| Collections have the personal attention of an officer of 
(Beaver) this bank; send us your business. 
Beaver Falls_._... .-§'03} Collections have the personal attention of an officer ot 
(Beaver) FEDERAL TITLE & TR. 6O.--§ this bank; send as your business. " 
Braddock. ........ _....’82} Collections have the personal attention of an officer 
(Allegheny) FIRST NATIONAL BANK of this bank; send us your business. 


WE ociieeenncs °69| Collections have the personal attention ofan officer of 
(Butler) BUTLER SAVINGS & TR. CO. § this bank; send us your business. 





Town, County 





Canonsburg 
( Washington) 
Carnegie 
(Allegheny) 


Charleroi 
( Washington) 


Connellsville 
(Fayette) 


Coraopolis 
(Allegheny) 


Donora 
( Washington) 


Duquesne. .....--- 
(Allegheny) 


Franklin 
( Venango) 


Greensburg. -.--.-- 
( Westmoreland) 


Greenville .......- 
(Mercer) 


Hollidaysburg -.-- 
(Blair) 


Homestead . ...... 
(Allegheny) 


Huntingdon 
(Auntingdon) 


ee 
(Indiana) 


vw ....... conte 
( Westmoreland) 


Jeannette ........ 
( Westmoreland) 


(Mc Kean) 


Latrobe 
( Westmoreland) 


OO 
( Westmoreland) 


McKeesport ...... 
(Allegheny) 


McKees Rocks -_.| 


(Allegheny) 


Meadville. _....... 
(Crawford) 


Monaca .......... 
(Beaver) 
Monongahela __. 
( Washington) 
Mt. Pleasant... 
( Westmoreland) 
New Castle. ...... 
(Lawrence) 


New Kensington _ 
( Westmoreland) 


I 
(Venango) 


Philadelphia _ _. - 
(Philadelphia) 


REPRESENTATIVE BANKS. 


Name of Bank 


§ State 


CITIZENS TRUST CO. 


t Private 


Est. 


raisin $01 


CARNEGIE NATIONAL BANK. -'02 
FIRST NATIONAL BANK-----’9 
CITIZENS NATIONAL BANK --’02 
CORAOPOLIS NAT’L BANK---'9" 
OHIO VALLEY TRUST CO.---§°01 


FIRST NATIONAL BANK 


DUQUESNE TRUST 


mnene 64 


60.--..--§'03 


SECOND NATIONAL BANK---’64 
FRANKLIN TRUST CO.------ $701 
MERCH. & FAR. NAT. BK.---’81 





FARM. & MERCH. TR. 60.$1900 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK ------’86 
FIRST NATIONAL BANK-----’63 
SAVINGS & TRUST CO. 
CITIZENS NATIONAL BANK 1906 


ecece 63 


ed $703 


FIRST NATIONAL BANK......°89 
FIRST NATIONAL BANK.....'96 
CITIZENS NAT'L BANK --..---'88 
NAT'EBK. OF LIGONIER.-....'03 
| FIRST NATIONAL BANK --....°71 
FIRST NATIONAL BANK....."98 


LOGAN TRUST CO. 


-|BANK OF NORTH 
(National Bank) 1781 


CORN EXCHANGE NAT'L BK. -’58 





NATIONAL BANK 


OIL CITY TRUST CO. 


| NEW FIRST NATIONAL BANK’ 
- CITIZENS NATIONAL BANK.--'0! 
-| MONONGAHELA CITY TR.CO.$°01 
FIRST NATIONAL BANK 


piesionens "64 


| WEW CASTLE SV. & TR. 60.$'03 


ee $73 


AMERICA 


FARMERS’ & MECHANICS’ 
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SPECIALTIES 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received, 


We represent the drawer, urge payment, and are suc- 
cessful collecters. 


Collections have the personal attention of an officer e1 
this bank; send us your business. 


This bank endeavors to 


a fire rompt, faithful, 
intelligent attention to a 


I business received. 


Collections carefally made and promptly accounted for 
at reasonable ratés. We auswer all inquiries, 


Mercantile collections a specialty. We present drafts 
in person and remit promptly. Try us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable, 


A. thoroughly organized collection department. 
Prompt attention to all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A cheroughiy organized collection department, 


Col- 
lections 


ave the attention of an officer of this bank. 


Collections have the personal attention of an officer et 
this bank; send us your business. 


Collections carefully made and promesiy accounted for 
at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department. 


Col- 
lections 


ave the attention of an officer of this bank. 


Collections have the personal attention of an officer o1 
this bank; send us your business, 


This bank endeavors to fixe rompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer of 
this bank; send us your business. : 


We present drafts 


Mercantile collections a spospatte, 
Try us once. 


in person and remit promptly. 


Collections have the personal attention of anu officer ot 
this bank; send us your business. 


Prompt attention to collections. Theoldest and 
largest bank in McKeesport. 

Collections have the personal attention ot an officer o1 
the bank; vigorous attention given same. 


This bank endeavors to ize rompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank; send us your business, 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same, 


rompt, faithful, and 


This bank endeavors to fixe niche 
usiness received. 


intelligent attention to a 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


Wants yonr business. 


Accounts of banks and bankers, corporations and 
individuals solicited. 


erp isc gS ep CN Nl i sl pig cap a 
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Town, County 


Philadelphia _---- 


(Philadelphia) 


Punxsutawney _.. 
(Jefferson) 


Scottdale ......... 
( Westmoreland) 


Sewickley _....... 
(Allegheny) 


Tarentum ........ 
(Allegheny) 


en 
(Warren): 


Washington ...... 
(Washington) 


Wilkinsburg...... 
(Allegheny) 


Wilmerding ...... 
(Allegheny) 








Name of Bank 


§ State +t Private Est. 


FOURTH STREET NAT'L BK.--'86 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK-.-.’32 
GIRARD TRUST C0.---.-.----- 8°36 
MANUFACTURERS WAT’L BK. '32 
MARKET ST. NAT'L BANK ---'87 
MERCHANTS NAT'L BANK--.’s0 


PHILADELPHIA NAT’L BK-- 1803 


COLUMBIA NAT'L BANK. ----'93 
FEDERAL NATIONAL BANK-..°01 
FIRST NATIONAL BANK------ "52 
FORT PITT NATIONAL BANK-"95 
GERMAN WATIONAL BANK---'64 


LINCOLN NATIONAL BANK ---'69 
MELLON NATIONAL BANK ---'69 
PENNSYLVANIA NAT'L BK. --'90 
PEOPLES NATIONAL BANK --°64 
SECOND NATIONAL BANK----’63 
GUARANTEE TITLE & TR.CO.$'99 


PITTSBURGH TRUST CO. --.§°93 


ELK COUNTY NAT'L BANK---"74 


FIRST NATIONAL BANK ----- 83 


SCOTTDALE BANK ---------- +82 
FIRST WATIONAL BANK ----- "90 
WAT'L BK. OF TARENTUM----’90 
WAT’L BK. OF FAYETTE CO. -.°64 
FIRST NATIONAL BANK -----°64 
FIRST NATIONAL BANK -----'64 


CENTRAL NATIONAL BANK -1900 
EAST PITTSBURG NAT'L BK. .°95 





SPECIALTIES 





Organized 1886. Solicits the accounts of banks and 
bankers. Collections and correspondence invited. 


Agpoums of banks, corporations, and individuals so- 
cited, 


Special attention given to collections. Accounts of 
banks and bankers solicited. 


Interest allowed on balances. Accounts of banks and 
corporations solicited. Correspondence invited. 


Collections a specialty. Correspondence invited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collections promptly handled. 


Accounts Of banks, bankers, corporations, firms, 
and individuals solicited on favorable terms. 


Organized 1803. National Bank, 1864. Accounts of 
banks, bankers, corporations and firms solicited. 


Prompt attention given to collections. Accounts and 
correspondence solicited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 


Special attention to collections. 


Prompt attention given to collections direct from mer- 
chants and manufacturers. 


Collections a special feature; prompt returns; low- 
est rates. 


Accounts of banks, bankers, merchants, and corpor- 
ations solicited. Unequaled facilities for making 
collections. 


Fremet attention givento collections. Accounts solic: 
t 


ed. 


Superior collection facilities. Accounts of banks and 
bankers solicited. 


Prompt attention given collections. Special adjust- 
ment for a reasonable charge. 


Collections and all other business entrusted to this 
bank will receive prompt and careful attention. 


Prompt and _ careful attention given to collections, 
accounts of banks, bankers, corporations, and firms. 


Our “special certificates of deposit”? are being used 
by bankers for their surplus funds. Write us for 
further particulars. 


Accounts of banks and bankers solicited. Acts in all 
trust capacities. 


Collections and correspondence solicited; all inquiries 
willreceive prompt personal attention. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


This bank endeavors to give prompt, faithful and 
intelligent attention to all business received. 


Oldest and largest bank. Established 1882. Individ- 
ual responsibility $1,000,000. Collections. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same, 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


We represent the drawer, urge payment, and are 
successful collectors. 


Collections have the personal attention of an officer 
of this bank; send us your business. 
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SOUTH CAROLINA. 


* 
nonges Beak SPECIALTIES 
Town, County § State + Private Est 








. ’ .."65| The oldest National bank in 8S. C. Solicits accounts 
Oana PEOPLE'S NATIONAL BANK of banks, bankers, and corporations. 
“ “ Do a general banking and exchange business. Collec- 
era gtk 2S. = Sf tions a specialty. 
.."68) We afford the best facilities for collections throughout 
aa CAROLINA NATIONAL BANK the State of South Carolina. 


ie: toe “ | PALMETTO NATIONAL BANK 0?) A_ceneral banking business transacted. 


receive prompt attention. 
. 


Spartanburg....-- AMERICAN NATIONAL BANK 03) Collections carefully madeand prom 


Collections 


tly accounted for 


(Spartanburg) at reasonable rates. We answer allinauiries. 


SOUTH DAKOTA. 





attention and remittance. 


] | 
| sno} s 
. ..------| JAMES VALLEY BANK------ 02} Collections have the personal attention of an officer 
Huron ~-sccdi) | SAMES VALLEY BARE-....-9°9 CoOcsis bank. 
Sioux Falls. ....-. | SIOUX FALLS NAT'L BANK--.’82) Thoroughly organized collection department. Prompt 
(Minnehaha) | 














TENNESSEE. 
Yhattanooga......| FIRSE NATIONAL BANK------ 65) Send us your items on Chattanooga and vicinity 
— (Hamilton) | FIRST WATIONAL BANK Correspondence solicited. 
Clarksville ......- | b, NN.--8'54| Oldest bank in_Tennessee. Send us your items on 
(Montgomery) | NORTHERN BK. OF TE Clarksville. We make quick returns. 
semee (= y SECOND NATIONAL BANK--.°86| If you want prompt returns, send usyour business 
(Madison 


direct. We make quick returns, 


Knoxville. ........| CITY NATIONAL BANK ------- *88| Collections receive personal attention. 
(Knox) made promptly at reasonable rates, 


Wee “ | THIRD NATIONAL BANK. ---- *87| Collections a specialty. 


make quick returns. 
Memphis ...... ... | UNION & PLANTERS BANK 
(Shelby) 


Remittances 
Send us your business. We' 
A general banking business transacted, Special atten- 


TRUST GO....--.---- wo 2 tion given to collections. 


las .*83| This bank has the largestcash capital of an ti i 
(Davidson) AMERICAN NATIONAL BANK bank south of the Ohio river. sien , oe 


oD cunatiaay “ | FIRST NATIONAL BANK- ---- 63) This bank shows a larger gain of a its in two 
FIRST NATIONAL BANK years than all other bouke tn this city combined. 


ae “ ..--'67| This bank has larger surplus and profits th il 
FOURTH NATIONAL BANK ‘| “other banks in this city combined. ” — 











TEXAS. 


ee 90} Collections and correspondence soli 
— ( Travis) AMERICAN NATIONAL BANK will receive prompt attention. 


©. dvaass - I Raa al attention to collections and all oth tter 
AUSTIN NATIONAL BANK - "ane tous. We want your business.” sina ais 


sca --7°99| Strongest bankin Ballinger. Send usyour items di- 
(Runnels) CITIZENS NATIONAL BANK Feet; we make quick returns, low rates. 


Tareas -..8'04 ral Banking and Trust Co. business. Send B - 
(Jefferson) PARK BANK & TRUST CO... = items to us direct. _ — 


oa . 92) Only National Bank in Brown County. Send us your 
(Brown) BROWNWOOD NATIONAL BK collections; we make quick returns, low rates. , 


Ss eaiaccaeiiel . 1) llections a specialty; promptness, efficien reason- 
amas FAR. & MCHTS. NAT'L BK. Coftec a aS ’ cy» 





cited; all inquiries 


ratte , ."75| Send ur Texas collections; we have ne 
(Dallasy AM.EXCHANGE NAT'L BANK -"7 Gente tn ann the principal towns and —_— 


Denison ..........| STATE NATIONAL BANK ._..-- 83) Dealing direct with principal points in the Stat 
(Grayson) STATE NATIONAL BANK = cover exas in collections. ry us. eo 














70 


Town, County 


BANKERS’ MONTHLY. 


Name of Bank | 


§ State + Private Est. 





Galveston ........ 
(Galveston) | 


Houston ........-- 
(Harris) | 


(Bexar) 


|PLANTERS & MECHANICS 


| FIRST NATIONAL BANK------ "87 


| FIRST NATIONAL BANK------ "84 


-| FIRST NATIONAL BANK.--..°74 


FARMERS & MECHANICS NA- 

TIONAL BANK..------------- 89) 
STATE NATIONAL BANK ----- "84 
WESTERN NATIONAL BANK. °04 


E. M’GARTHY & C0..------- +1900 


NATIONAL BANK ----------- 90 


FROST NATIONAL BANK-....'68 
NAT'L BK. OF COMMERCE. -’03) 
MCHTS. & PLANT. NAT'L BK.”72 
CITY NATIONAL BANK ------- 02 


FIRST NATIONAL BANK.------ 88 
TEXARKANA NATIONAL BK.-’8: 


WACO STATE BANK.-.-.-.-- +77 





CITIZENS NATIONAL BANK ..°84 





SPECIALTIES 
We make collections in North Texas and the Indian 
Territory our specialty. 


Send us your collections on all points in Westera 
Texas, New Mexico, and Arizona. 


Send your Texas and Indian Territory collections 
direct to us. 


Send your Texas collections to the great railroad 
center of the State. 


Accounts and collections solicited. 


General banking business. Send us your Texas items, 
especiaily your Galveston business. 


Accounts of banks, bankers, and merchants solicited. 


Collections carefully made and promptly remitted for. 


This bank has the largest surplus, in propertion te 
capital, of any national bank in the United States, 
except the Chemical National Bank in New York. 


Special attention given and quick returns made on all 
collections. 


Commenced business October, 1903. Prompt attention 


to collections. Correspoudeunce solicited. 


Organized 1872. ‘‘U. S. Depository.’’ 


Accounts ot 
baoks and bankers solicited. 


Special attention given to collections. Send us your 
Temple items. We make quick returns. 


Numerous corzomoudense in this vicinity give us un- 
surpassable facilities for making prompt collections. 


Collections a specialty. Prompt attention toall bank- 
ing matters entrusted to us. 


U.S. Depository. Collections will receive prompt and 
caretul attention, 


Special attention given to collections. 
Special attention given and make low rates on all 
exas collections with reasons for non-payment. 


Send us your collections. Promptand careful returns 
made. 





UTAH. 








Salt Lake City.-..| MAT’L BK. OF THE REPUBLIG.’90 Aqcounte of banks, bankers, and others solicited. 


(Salt Lake) 


UTAH COM’L & SAV. BK. --§'89 


rompt attention to all banking matters sent us. 


Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 





VIRGINIA. 





eee 
(Norfoik) 


Petersburg -.... 
(Dinwiddie) 


Portsmouth _.___. 
(Norfoik) 


Richmond ....__. 
(Henrico) 


Winchester....... 
(Frederick) 


WAT’L BANK OF COMMERGE."78 
MORFOLK NATIONAL BANK--.’85 


PETERSBURG SAVINGS & IN- 
SURANCE CO. -----...--..-- $°60 


PEOPLES BANK.-......-....- 8°93 
AMERICAN WATIONAL BANK ‘99 
MERCHANTS NAT'L BANK --.”70 


Collections sent us will receive prompt and carefal 
attention. 


Oldest national bank. Collections a specialty. Organ- 
ized 1885. 


Established 1860. A general banking business. Col- 
lections solicited. 


Mercantile and bank collections a specialty. We pre- 
sent drafts in person and remit promptly. 


Collections receive prompt attention. Correspondence 
invited. Terms reasonable. 


A specialty made of collections throughout the South. 


STATE BANK OF VIRGINIA..§°70| Virginia collections carefully made and promptly ac- 
ce 


FARMERS & MER. WAT. BK. ‘02 


ounted for, on reasonable terms. 


United States Government depository. Try us on your 
collections. 














































REPRESENTATIVE BANKS. 


OO 


WASHINGTON. . 








ame of Bank 
Town, County |sctate “4 Private Est. SPECIALTIES 








’ .-'82) Collections a specialty. Special facilities for handli 
Seattle ......----. PUGET SOUND NAT'L BANK aipoctione = speck P ~ andling 


. “ ® "BK.| We solicit your Washington and Alaska items. 
——— SCANDINAVIAN AMERICAN . Prompt remittances at lowest current rates. 


Spokan SPOKANE 3. EASTERN TR. co. Does a general banking business. Collectionsa spe- 
(Spokane) $790} Cialty. Correspondence solicited. 

coccccee 89) Doa general banking and exchange business. Ac- 

TP ee FIDELITY TRUST CO. § eeeeee it hi ng ; 88, c 


“ “ ---."8} Collecti a specialty. C dents th 
ere PACIFIC NATIONAL BANK a 2 ae alty orrespondents throughout 





WEST VIRGINIA, 





| 
*harleston....--- ."92| Accounts of banks and barkers solicited. Collections 
OO aa KANAWHA NATIONAL BANK on all West Virginia points a specialty. 
ciate . BK, $03) General banking business transacted. Send r 
Felrmovs iarion) CITIZENS DOLLAR SAV BK. § Fairmont items. eee ere 
itil s . §'87| Special attention given to business of banks, banker 
ae (Ohio) DOLLAR SAV. & TRUST CO. $8 and collections from merchants and manufacturers.” 





OO Soke de “ ."99| CoMections sent us will receive prompt attention. Ac- 
: WATIONAL EXCHANGE BANK | counts of banks, bankers, and others solicited. ™ 





WISCONSIN. 


eeeee........... | ASHLAND NATIONAL BANK -’84! A, thoroughly organized collection department, 





(Ashland) rompt attention given collections. 
: 
Milwaukee......-- | FIRST NATIONAL BANK------ 63, U. S. depository. Collections throughout the Nerth- 
(Milwaukee) | west. Out of town accounts given special attention. 


ee ee “ | MARINE NATIONAL BANK----°39| Established 1839. Collections a specialty. 


© aes “ | WISCONSIN NATIONAL BANK’93| Accounts of banks and bankers solicited. Collections 
receive prompt attention. 





| 
a waas'| COMMERCIAL STATE BK.--$'98 


Collections have the personal attention of an officer 


Clark) | of this bank; send us your business. 
Wausau........... | WATIONAL GER.-AM. BANK..’92) Send us your collections; we will carefully attend to 
(Marathon) | them and remit promptly. 


CANADA. 


Winnipeg, Man.../| TRADERS’ BK. OF GANADA.$°85| Correspondence solicited. Collections made at all 
points in Canada at favorable rates, and returns 
promptly forwarded. 





Hamilton, Ont....| BANK OF HAMILTON-------- °72| Collections made in all parts of the Dominion of 
( Wentworth) BANK OF HAMILTON § Se Prompt returns. 
Toronto, Ont. .... BANK OF TORONTO --------- §°55) Collections made in all parts of the Dominion and re- 
(York) . turns promptly made at favorable rates. 
© data “ | GANADIAN BK. OF COMMERGE-| Special attention given to collection of Commercial 


$67 paper. 


Montreal, Que. ..| BANK OF BRITISH NORTH Collections are undertaken at the most tavorable 
(Hochelaga)| AMERIGA------------------ §°40} rates at all points in the Dominion of Canada. 

OF veawane - A unts and correspondence solicited; collections at 

BANK OF MONTREAL-..-.-- $17 all” points in Canada undertaken at most favorable 


rates. 


item A ts and correspondence solicited. Collection 
MERCHANTS BARK OF CANADA ‘at all points inthe Dominion of Canada undertaken 


at most favorable rates. 


setae “ | MOLSONS BANE...-..------ . llections madc in all parts of the Dominion and re- 
MOLSORS BANK = ee promptly remitted at lowest rates of exchange. 
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REPRESENTATIVE ATTORNEYS 





United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 














Town and County. Name. Town and County. Name. 
CALIFORNIA. 
ALABAMA. Alameda*st......Alameda| E. K. TAYLOR. 
Bakersfield*et ....... Kern| S.C. SMITH. 
Berkeley*et. —_—_ rem, 
aAnniston*et...... Calhoun| J. J. WILLETT. Refers to z HO ry 
First and City National Banks. FROM AS RUTLEDGE. 
Bessemer*et .... Jefferson | TROTTER & ODELL H. H. WELSH. 
sBirmingham*st_Jefferson | B. M. ALLEN. Refers to First || “Gross Valley*st...Nevada| C. 


aColumbiana*et _. fod 
aDecatur*et _...... 
4Florence*et_. “kona 


De Kalb 
SS: Etowah 
aHuntsville*et _...Madison 
aMobdile*et ......... Mobile 


WaMontgomery*et _Mont’y 
aOpelika*et 
aSelma 








National Bank. 


CHISHOLM & CHISHOLM. Re- 


fer to First National 


and Peoples Savings Bank and 


Trust Co. 
UNDERWOOD &THACH, 


= for Peoples Savings Bank 
Mutual 


WALTER E. URQUHART. Re- 
fers to American Trust & Sav- 
ings Bank and Traders Nat. 


& Tr. Co. and Penn. 
Life Ins. Co. 


= k. 
J. PETER 
CALLAHAN é Benes. 
SIMPSON & J 
DAVIS & HARALS 


ON. 
GOODHUE & BLACK WOOD. 


ROBERT E. SPRAGINS. 


GREGORY L. & H. T. SMITH. 
Attorneys for First Nationa) 


Bank. 
ROBERT L. HARMON. 
THOS. D. SAMFO 


aHanford*et 
aLos Angeles*st._Los anes 8 


Kings 


Bank 


Coun- 





aMarysville*et Yuba 
aModesto*et . nislaus 
aNapa*et...... ...-Napa 
imoveds City*et _. “Nevada 
sOakland*et ...... Alameda 
aOroville*et ......... Butte 
Pasadena*et..Los les 
Pomona’ Los ——- 
aRedding*et......... Shas 
aRiversi a a 
JaSacramento*et _.Sacra’o 
aSalinas*et ...... Monterey 
aSan Bernardino*stSan B’o 








WwW. KI on 

J.L.C. IRWIN. 

BARKER & BOWEN, Attorneys 
for Equitable Savings Bank. 

CHAS. L. BATCHELLKK. kefer- 
ence: First National Bank. 

LEON F. MOSS. Reference: 
First National Bank 

WORKS,LEE & WORKS. Attor- 
neys for National Bank of 
California. 

yo & DINSMORE. 

DENNETH. 

BELL YORK & BELL. 

1. C. LINDLEY. 

REED L. BO LITTON. 

F, JONE 

WRIGHT. BRLL & WARD. 

NICHOLS & PITZER. 

REID & DOZIER. 

JUHN G. NORTH. 

L. T. HATFIELD. 

DAUGHERTY & LACEY. 

tg se Gea. 


RD. aSan Diego*est...San Diego 
Lensescevens Dallas | PETTUS, JEFFRIES & PART- || (gan Pranctacovet...San F. CHICKERING & GREGORY, 
utua e ttorne 
sTalladega*st.... Talladega | JAMES C. BUR ; ar tn Leas ben 
iatheeinaansetenia Pike | BRANNEN & GARDN ER. Bank, Alaska Packers Associa- 
tTuscaloces*stTuscslooss COLLIER & ORMOND. tion, Mutual Life Ins. Co., 
American Can Co.. etc 
A iirc ieee « | WILLIAM J. HERRIN, Crossley 
ARIZONA. Bidg. Refers to Germania Na- 
HEWLETT BANCROFT 
. “ 
SUTTER ® BAKER. =f “sovrososeors BALLA NTINE. nce Blase 
efer to Mercantile Trust 
Gaal eee £ ay LINOOR. “ . “ CURTIS HILLYER, G ae 
3 et enon one. pare pene = = Fillmore St. 
tty. for Japanese American 
THOMAS F. WILSON. Bank of San Francisco. Oak- 
. land address, MacDonough 
ARKANSAS ORD, 
® © caiawenine “ JORDAN & BRANN, Claus 
Spreckels Bldg. Attorneys for 
BERNARD P LAPACHKY, 1324 
sArkadelphia*et .-... Clark | J. E. BRADLEY. — seeaiineie ; : Cell 
aBateavillevst. Indep'dence | HS COLEMAN & SON. Sues tele ene & Gren 
aCamden*st..__.. uachita a. & POW =— se Deposit & Trust 
AE] Doradoset_______ Union | FLENNIKEN & M ° « | EDWARD B. YOUNG, 14 Mont- 
aBureka oe ge JOHN B, PENDERGRASS, = {ff 000 gomery St. Attorney for Cen- 
aFayetteville*st . Wash’ton | B. R. DAVIDSON. tak Seat: Go. Gat aioe. 
aForrest Cit t.Francis | W. W. NORTON. American Bank. 
ee | eeee one sSan Jose*st...Sante Clara| C. L. WITTEN. General law 
aHamburg*et ..-... Ashley | GEORGE & BUTLER. caakion. inteta to bauke aud 
aHelena*st_...._---Phillips | JACOB FINK. cattaae haeene. 
Hot Springs*et...Garland | WOOD & al aSan Rafael*st__.___. E. B. MARTINELLE. 
Sronemsere "et - Craighead | W. M. CARROL sSenta Barbara‘etS’nta B’a| HENLEY C. BOOTH. 
TeLittle Rock*et .. Puiaski| PUGH & WILEY. ta Cruz*st Santa JETER & McKINNEY. 
hii ge ils aie “ ROSE, HEMINGWAY, CANT- || sSanta Rosa*st ....Sonoma| A ARE. 
Rater to any Dank inlty. "|| $erocktonset.-San Joaquin JOSHUA 8 ROGERS 
, aVenturatet __._.. ntura y 
ee .--.----s] i saa & MoCULLOCE. ||  Watsonville*efSanta Cruz| D. F. MAHER. 
aRowporyst ..- —— STA eTON & STAYTON Race aWoodland*st ........ Yolo} ARTHUR C. HUSTON. 
reene 
tbe iutet —etorson CRAWFORD & GA NTT. COLORADO. 
Prescott e a|McRAE & TOMP a Ss cnsemeis Pitkin | H. W. CLARK. 
iTesartanse} Miller | WEBBER & WEBBER. aBoulder*et...... .Boulder | ALBERT A. REED. 


aVan Buren*st _. Crawford 


CHEW & FITZHUGH. 


aCanon City*st_..Fremont 


WALDO & DAWSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 


4aCounty Seat. 





eExpress Office. 
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t Telegraph Station. 


q State Capital 








REPRESENTATIVE ATTORNEYS. 





Town and County. 
eater eet mainte aaa 


aCentral City*et ....- Gilpin 

Colorado City*et..E1Paso 
aColorado Spr’ ge*etE1Paso 
aCripplecreek*et-...Teller 
TaDenver*st Denver 


ee Caneel LaPlata 
a 8 

Florence... Fremont 
4Fort Collins*et.. Larimer 





aGeorgetown*et Cl’r Creek 
aGrand Junction*et..Mesa 
aGreeley*et........--- Wild 
Idaho Spr'gs*etGi'r os 
aLajunta*et..... .... Ote 
aLeadville*et ........ “Lake 
Longmonat*et.....Boulder 
sOuray*et .. Oura: 
4Pueblo*et.. .-Pueblo 
one > 


OTrinidadvet -_Las Animas 


Victor Teller 


CONNECTICUT. 


Ansonia*et... New Haven 
aBridgeport*er _.. Fairfield 
aDanbury*et Fairfield 
ew Haven 
.-Fairfield 





Meriden*et ...New Haven 
aMiddletown’st _..Mid’sex 
New Britain*et.. Hartford 
aNew Haven*et .New Hav. 


Ville*et._.... Tolland 
Norwalk*st Fairfield 

Stamfo rd*er Fairfield 
4Waterbury*st New Haven 
4Willimantic*st _Windham 
aWinsted*et ..... Litehfield 


J. 


Name. 


CHASE WITHROW. 

N. RICHARD. 

McALLISTER & GANDY. 

Vv. H. MILLER. 

BARTELS, BLOOD & BAN-| 
CROFT, Continental Bidg. 
Seeermaye for the Colorado 


BICESUER, BENNETT & NYE, 
Equitable’ Building. Colorado 
counsel for — Surety 
Co. of New Yor 

FILLIUS. & DAVIS Cooper 
Bldg. eereees, First Na- 
tional Bank. 

THOS. H. HOOD, quitable Bld 
Refers to First National Ban 
ROGERS, CUTHBERT & ELLIS, 
Boston Bldg. Attorneys tor 

United States Nat. Bank. 

VAILE & WATERMAN. Gen- 

ae counse) forthe D. & k.G. 


STUART D. WALLING. 413- 
415 Boston Building. Attorney 
for Denver Nationa! Bank. 

RICHARD oD 

C. A. WILKIN 

F. P. WARNER 

JEFFERSON McANELLY. 

CLARENCE JARBEAU. 





McMULLIN & STERNBERG. | 


THOMPSON & HATCH. 
UL & COLLOM. 

. F. MILLER. 
WILLIAM H. NASH. 
MINOR & DAKAN. 
STORY & STORY. 


JOHN W. DAVIDSON. General 


law practice. 
ooo 0. WILLIAMS. 
. EMMETT NAUGLE. 
i. W. ALL 
A. C. McCHESNEY. 
Cc. D. GURNEY. 





C. H. STORRS. 

WILLIAM A. REDDEN. 

TWEEDY & SCuTT. 

WILLIAMS & HARRIMAN. 

FREDERICK A. HUBBARD. 

BusoEnro®> HYDE, JOB- | 
LYN & GILMAN, 49 Pearl 8t. | 
Atcorneys aoe Hi ‘ord Nation- | 
al Bank, Hartford Trust Co., 
Ry & "Cady Co., and R. G. | 





n & Co 
SPERKY &MoLEAN, Aetna Life 
Bldg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 
National Bank, and the United 
ane 8 Bank. 
A. R. CHAMBERLAIN. 
AVERY T. ELMER. 
GEORGE W. ANDREW. 
RICHARD H. TYNER, 86 
apel St. Refers to National | 
Tra. esmen’s Bank. 


WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First National Bank. 


HIBBERD R_ NORMAN 
CHARLES PHELPS. 
JOHN H. LIGHT 


ROBERT A. FOSDIC 


NATHANIEL R. BRONSON. 
WM. A. KIN 





NG. 
W.G. MANCHESTER. 


DELAWARE. 


feat cates Kent 
eGeorgetown"et _... Sussex 
aWiknington*et NewCaatle 


ROBERT H. VAN DYKE. 

EDWARD D. HEARNE. 

HARRY EMMONS. Refers to 
any Bank in Wilmington. 





Town and Counjy. 


Name. 


DISTRICT OF COLUMBIA. 


--- D.C. 


“ 


BLAIR & THOM,Colorado Bidg. 
Refer to all Banks. 

BRItTON & GRAY, Glover 
Bldg. Practice before all Ex- 
ecutive Departments. 

CHAP WN, John Mar- 

shall Place. Attorney at Law; 

mercantile collections; busi- 
ness before the general land 

office and pension office a 


| specialty. 


K 1GHT” BROB., McGill Bldg. 

Solicitors of U. 3. ‘and foreign 

patents; counselors in patent 

causes; ‘mechanical and patent 
law experts. 

JOHN LARN 1835 F 8t. 
Attorney tor W Loan 
& Trust Co., tional Metro- 
politan Bank,and Woodward 


« Lothrop. 

| PENNEBAKER & JONES, 1331 

| y bt. Federal practice and 
S. Court of Claims business 

coalemeane Refer to Bell & 

Co., bankers. 





FLORIDA. 


aArcadia*et ......_. 
aBradentown’*e. 
aFernandina*et 





| rm Ms West*et...... Monroe 


....Columbia 
— Sabeet eae Suwanee 
Ocala*et 


sOrlando*st 


|| aPensacolaset -- “Sacambia 


aSt. Augustine*st _ st. — 
qaTauah 
aTampa*et 


z 

J. H. TREADWELL. 

STEWART & COLLIER. 

H. J. BAKER. 

H. DAVIS. 

COOPER & COOPER. Genera! 
law practice. Attorneys for the 
National Bank of Jacksonville. 

G. B. PATTERSON. 

BOOZER & GILLEN, 

7 K. peo 

SANDE 

MASSEY or BAUMGARTEN. 

AVERY & AVERY. 

Ww. % DEWHORST. 

RANEY 


G. P. 
F. M. SIMONTON. 


GEORGIA. 







Doughert; 
‘Sumter | 

Clarke | 

Fulton 


Barnesville*et........ Pike 
aBrunswick*et ...... Gi 
aCartersville*et ...- 


aColumbus*et .. iuscoges 


POPE & BENNET. 

ELLIS & ELLIS. 

ERWIN & ERWIN. 
| BROWN & RANDOLPH. Gen- 
eral Counsel Fourth National 


jank. 

ELLIS, WIMBISH & ELLIS, 
Prudential Bidg. Refer to any 
Bank in Atlanta. Commercial 
= Corporation Law a speci- 


lty. 
CHAS. J. HADEN, Prudential 
| Bldg. Refers to Third Na- 
tional Bank. 
|SLATON & PHILLIPS, 73 
| Prudential Bidg. Reference: 
Atlanta and Lowry Nat. Bks. 
| FRANK H. MILLER & WM. 
K. MILLER. Attorneys for 
1.8 HAW a of Augusta. 
E. A. STEPHENS. 
KRAUSS & SHEPARD. 
T. W. MILNER & SONS. 
GARRARD & GARRARD. At- 
MM ESTES. Third Nat. Bank. 





Cordele*et.......... Dook: 
aCuthbert*st ....Randolph | W. C. WORRILL. 
aDawson*et .......- Terrell | JAMES G. PARKS. 
aElberton*et........ — :% aa oceee. 
pe rald*et........ rwin 

Resville’t. ...... all | J.C. BOONE. 
tGrimnet Sie weet Spalding | T.E. PATTERSON. 


~ Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office, 


e@ Express Office. 


t Telegraph Station. 


{State Capital 
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BANKERS 





Town and County. 


aMart Cobb 
ooiiioaceeitioret - Baldwin 
aMoultrie*ef...... Colquitt 
aNewnan‘et ....... Coweta 
aRome*et. ......-... Floyd 
aSavannab*et.... Chatham 





sThomasville*st...Thomas 
aThomson *et ....McDuffie 











Name. 


m 

z 
Eire 
He 


DEAN & A ORAN. 

CANN & BARROW, Attorneys 
for Commercial Bank. Refer 
to any —— or business house 
in Savann 

HAMMOND & HAMMOND. 

JOHN T. WEST. 

WOODWARD & SMITH. 

COLLEY & SIMS. 

JOHN C. McDONALD. 


IDAHO. 
TaBoisere ..........--. Ada eon & JOHNSON (R. Z.& 
%.H.) Attorneys for Boise 
Gite National Bank. 
Ne + ia cipeninbaresisi _ RICHARDS & HAGA. 
aHailey*et... ---Altaras | W. L. SULLIVAN 
Idaho Falls*et “Bingham | H. K. LINGER 
aLewiston*et ez Perces | I. N. SMITH 
Malad City* Oneida | GEO. E. GRAY. 
aMoscow*et. .-Latah | GEO. G. PICKETT. 
aPocatello*et..... Bannock cet Se & HOLZ- 
Twin Falls*t....... Cassia | SWEELEY & SWEELEY. 
ILLINOIS. 
Abingdon*et :.....Knox H. BEAVER. 
a Aledo*et ........- Mercer McARTHUR COOKE. 
Alton*et. Madison | E. C. HAAGEN. 
Anna‘et . .-Union | A. N. SESSION. 





Aurora*et -Kan 
aBetleville*st..-.-- “Bt. Clair 
ee intial Boone 

Lesionsenots Franklin 


aBloomington*et..McLean 
*Sushnelitet. -McDonough 





aCarlinville*st...Macoupin 
.-- White 


aCharleston*st ....... Coles 
~~ ehoien 
aChicago*et .......... Cook 





FRANE G. PLAIN. 
LOUIS E. WANGKLIN. 


JAMES M. HUFF. 
W.8. CANTRELL. 


RAYBURN & BUCK. 
CYRUS A. LANTZ. 


MILES EREDER ICK GILBERT 
REED GRE 


A. H. LINN. 

C. B. ADAMS. 
HARKER & HARKER. 
PEEBLES & PEEBLES. 


JASPER PARTRIDGE. 
RAINEY & JONES. 


DAVID E. MACE. 
See Marshall. 
A.D. MULLIKEN. 


J.H. MARSHALL. 
DON E. DETRICH. 


ADAMS & FROEHLICH.Amerti- 
can Trust Building. RKefer- 
ences: American Trust & Sav- 
ings Bank and Hibernian Bank- 
ing Association. 


CRATTY BROS., JARVIS & 
SAMPLE, 134 Monroe 8t. Cor- 


ferences: Lyon & 
and American Trust 
ings Bank. 


CHARLES DANIELS, 948-947 
Marquette Building. Commer- 
cial and general law practice. 
eases: Bankers’ Nationa: 

ank. 


FERGUSON & GOODNOW, 100 
Washington Street. Refer to 
Chicago Title & Trust Co. 


Healy, 
& Sav- 


MONTHLY. 








Town and County. 











aChicago*et.......... 
(Continued. 


aClinton*et......... DeWitt 
Collinsville*set ...Madison 


aDanville*st .... Vermilion 


aDecatur*et......... Macon 
DeKalb*st.... .... DeKalb 
IE a vccucnnwncags e 
DuQuoin*et_.......- Perry 


East St. Louls*et -St.Clair 
Sere ae wt a 






Fairbury*er_..Livingston 


aFairfield*et -...... wegee 
Farmer City*et ...De Witt 
aFreeport*et...stephenson 


aGalena*et 


Jo Daviess 





Geneseo*ert " 
Gibson City*et 

Grant Park*s ..Kankakee 
Greenfield*et...... Greene 


aGreenville*st 





“et. 
Hoopeston*et - “Yermition 


aJacksonvilie*st _.Morgan 


aJerseyville*et...... Jerse 
aJoliet*et.............. will 


aKankakee*st...Kankakee 
Kewanee*stf........ Henry 


aLinco) 
atitenieldcet Mioitgomtery 
aMacomb*st ..McDono 


aMarion*et .... Williamson 
aMarshall*st Clark 


eetrones Ch 
Moline*et ... Hoek tals Island 
aMonmouth*et..... Warren 


aMonticello*et....... Piatt 


aMorris*et ......... rundy 
aMorrison*et ... Whiteside 
aMt. Vernon*et Jefferson 
aMaurphysboro‘*et . Jackson 
aOlney*et........-. Richland 


sOttawa*et 





aPetersburg*st .... Menard 
aPittsfield*et ......... Pik 
aPontiac*et ....Livingston 
aPrinceton*et ...... Bureau 
Prophetstown*st 


Whiteside 


nry | GEORGE W. 





Name. 





MUSGRAVE, VROMAN & 
LEE, First National Bank 
Bldg. Attorneys for Fort 


Dearborn National Bank. 


RITSHER, MONTGOMERY & 
HART, 152 Monroe St. Gen- 


eral law practice. References 
furnished. 


JOHN FULLER. | 
W.G. BURROUGHS. 


WILLIAM - CUNDIFF. 
> i: MILL 
G. KENNEDY. 


J. W. BEEMER. 
R. W.8. WHEATLEY. 
FRANK L. SMITb. 


WISE & McNULTY 
TERRY & WILLIAMSON. 
R. C. HARRAH 

R. 8. EGAN. 


ROBERT HENNING. 


G. W. JOHN 
HERRICK e ‘HERRICK. 
STEARNS & ZIPF. 


SHEEAN & SHEEAN. 


EDWARD J. KING. 

& JOS. L. SHAW 
L. A. CRANSTON, 

See Kankakee. 

See Carroliton. 


Emets & HOILES. 
> S.M ara i. 

F.R. DEY OUN 
NORTHRUP & w ILLIAMS. 
C. M. BRIGGS. 


CHARLES a Psaee Ss. 
E. J. VAUGH 
HIGGINS & w ALTER. 


& A. A. WHEELER. 
CAB. K. LADD 


pease. DOYLE & O’CON- 


HARRY M. SROGORER. 

OSCAR ALLEN 

DAVID E. KINDER. 

SHE aaa TUNNICLIFF & 
GUMBART. 


=. “E. DENISON. 
W. GRAHAM. 


CRAIG & KINZEL. 

JAMES F. - CORMICE. 
Cc. M. ty 

WM, A. MEES Eg. 

SAFFORD & GRAHAM. 

M. R. DAVIDSON. 


E. L. CLOVER. 
BLODGETT & RIORDON. 
ALBERT WATSON. 
HERBERT & LEVY. 


H. G. MORRIS 
RECTOR C. HITT. {Refers to 
Bradstreets, New York, Chi- 


cago, and elsewhere. 
J.H. MORGAN. 
F. W. DUNDAS. 
— Ses: 


TH 
ELLWOOD & MEEK. Refer- 
ences: First National Bank 
and Central Nationa] Bank. 


THOMAS P. REE 
MATTHEWS & ANDERSON. 
A.C. NORTON. 

J. A. SPAULDING 


MATHIS & MATHIS. 


Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Ses. 


*Money Order Office. 


e Express Office. 


¢t Telegraph Station. 


State Capital 


+ 


Bed 
_ 
4 








REPRESENTATIVE ATTORNEYS. 




















Town and County. Name. 
wie Adams | JOSEPH N. CARTER | 
Si... Ogie| 2. W. BAXTER. 
Roc inneb -D. LDS. 
aRocktordvel Winnebago Isl'd | PHILIP H. WELLS 
aSalem*et....--.--- Marion | CHAS. H. HOLT. 
sShawnectowa *tGallatin ROEDEL & ROEDEL 
aShelbyville*st.---.. Shelby Mf oan -——- ais ean 
gamon 
qaSpringfield*siSan 0 Baik inter 
y*et..Bureau | WM. 
— Whiteside = % —— | 
adullivancet.. ---"5gbanerie EDEN & MARTIN. 
aSycamore*et...... DeKalb | ADAM C. CLIFFE. 
aTaylorville*et...Christian | MCBRIDE 7. MeBRIDE. 
aToledo*st....Cumberland | D. LYLE. 
aTuscola*et .... J.M. WALKER. - 
aUrbana*er - F. M. GREEN & SO 
Virden*st.. JAMES H. MURPHY. 
aWatseka*et ~ e - oa 
Loveisadenaie ake 
Senet bu Page Jd. eee SNYDER. | 
tWoodstock*st . -McHenry | D. T. SMILEY. 
INDIANA. 


alexendris*st ...Madison J. E. HALL. 





sAnderson*st .... Madison 
Attica*et........ Fountain 
aAuburn‘st... DeKalb 
Aurora*et ...... Dearporn 
aBedford*st _....Lawrence 


aBloomington*st . -Meuree 
aBluffton*et .. Wells 





aBrazil*er 
tBrownstown*st 
aColumbia City*et Whitley 
aColumbus*st Bartho’mew 
aConnersville*et - eerete 
aCrawforasville*st M’n 
Crown Point*er 
‘Danville*st... "Hendricks 
ecatur*et Adams 


Elwood*et ....... 
aEvansville*et Vand’burgh 


Allen 








aJeffersonville*et_. 


ox*st tark: 





--Clark 
8 


CHIPMAN, KELTNER & 

HENDEE. 

I. E. SCHOONOVER. 

BROWN & WEST. 

HOLMES & JOHNSTON. 

BROOKS & BROOK 

LEE & DARBY. 

TODD & GORDON. 

GEORGE A. KNIGHT. 

JAMES £. APPLEWHITE. 

EPH. K. STRONG. 

JOHN W. MORGAN. 

FLOREA & BRADDEN. 

CHASE FIARDING. 

J. KOPELKE. 

OTIS E. GULLEY. 

D. E. SMITH. 

CARTWRIGHT & WASON. 

WILLIS E. ROE. | 

IRA H. CHURCH, 

E. R. CAL 

FUNRHOUSER HOSTETTEK 
& FUNKHOUSER. 

ARRETT & MORRIS. 

SEY 


RNE 
MILLER. DRAKE & HUBBELL 
8S. A. HAYS. 
ARTHURC, VANDUYN. 
F | eRe cd BRUCE. 


H. 

JOHN BURNS. 

J. FRED. yeAnce. 

J. A. PATTERSON, 

AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Collections a 
Specialty. Refer to Indiana 
Trust Co. 


CHAMBERS, PICKENS 
MOORES & DAVIDSON, 
Lemcke Building. Refer to 
Indiana Nat’l ank, Capital 
Nat’l Bank, Fletcher at’l 
Bank, Merchants Nat’l Bank, 
Indiana Trust Co.. Union Trust 
Co., and Marion Trust Co. 


BERNE B. COHEN, Law Bidg. 
Refers’to any Bank, Trust Co., 
. _—" or Manufacturer in the 


FRANK N. FITZGERALD. Re- 
fers to Marion Trust Co. 
JAMESON & JOSS, Commercial 
and corporation law: non-resi- 
dent business a ‘specialty ; ; 
mortgage foreclosures. Lo! 
distance telephone No. 1142. 
Werefer —— to all Banks 
and Trust Companies in this 
City. Attorneys for R.G. Dun 
& Co. and Central Trust Co. 
THOMAS J. BRUCK 


e | PETERS & PETERS. 


«Marion*et 


aMartinsville*st ...Morgan 


Michigan City*et ._Laporte 
Mishawaka*et. St. Joseph 
\Monticello*et...... White 
aMount Vernon*er -.Posey 
aMuncie*st Delaware 





aNew Alban 
aNew Castle 


aPeru*et 







aPlymouvuh*er__... anne 
aPortiand*et _.......... J 
aPrinceton*st ...... Gibson 
aRensselaer*et asper 
aRichmond*et Wayne 
seoceeer _ ‘ton 
aRockport’ pencer 
aRushville*et -Rus) 
aa ---8cott 
our*ef...... ackson 
ashelbyvilleset —— Shelb: 


aSouth Bend*et_St. Josep 

ee Sulliv: Vigo 
ae 
Porter 


canta ee Knox 
aWabash*et _...... Wabash 
aWarsaw*et ....Kosciusko 
aWashington*et .. Daviess 
Whiting*et .. Lake 
aWinchester*et.. Randolph 


Bartlesvillese___ District 8 
Chickasha*et ..Distriet 19 
Claremore*et. eat 4 











aCarroll*et ......... Carroll 
Cedar Falls*et BlackHawk 
Cedar Rapids*st Lina 
aCenterville*et. Appeneces 


aCharles City*et..... oy 
aCherokee*et .... Cherokee 





aClarinda®et ...... ... P 
aClinton*et......... Clinton 
aCorning*ef........ Adams 





Town and County. Name. 
o 

sKokomo*et ...... Howard | WILLITS & VOORHIS. 
aLa Fayette*et.. Tip’canoe | JOHN F. McHUGH. 
4La Porte*er...... La Porte | WEIR & DORAN 
«Lawrenceburg*st Dearb’n | W. N. HAUCK 

aLebanon*st MOORE & NEW. 

Linton*et_...... - b. 

\Logansport*st 

aMadison*et 





E.V. OCT 

A. B. LLE 

BARBER & ZIMMERMAN. 

GREGORY LOTZ.  Attor- 
neys for Seaeau County 
Nationa) Bank 


ae a & woes 
J.M. & 8. VANDEVEER. 
AUSTIN ei HOPKINS. 
H.W. JOHNSON. 

ESSICK & MONTGOMERY. 
W. C. MASON. 


in 2. ay eae. 


4. J. 
HARRY %. SOW NEY, 





WILLIAM A. MeINERNY. 

BAYS & BAYS. 

SAMUEL R. HAMILL. 

GIFFORD & GIFFORD. 

JOHNSTON, BARTHOLOMEW. 
& BARTHOLOMEW. 

EMISON & MOFFETT. 

SAYRE & HUNTER. 

FRAZIER, Biges »& FRAZIER. 

O’NEALL ALL. 

F.N. aire 

ENGLE, CALDWELL & 
PERRY. 


INDIAN TERRITORY. 


a Ardmore*et.... District 21 


POTTERF & WALKER, Attor- 
. nee ees for oT National Bank. 


Chas. M FECHHEIMER. 
W.M.HA 


aDurant *et..... District 25 | WILLIAMS & pTTaReack. 
aEufaula*et--.... District 12 | M_ B. PROCT 
Hartshorne*et. District 15 | WM. A. QAMMOND. 
Madill*et_..... District 22| HENSHAW & FAL 
os. --District 10 rae C. WEST. 
ye aia District 8 = TACKOOr. 
lester*etDistrict 15 ¥ WHITEHKAD. 
District 21 dRORGE M. SICHOLSON 
. District 8 | WARREN D. ABBOTT. 
District 2} L. F. PARKER JR. 
IOWA. 
AAlbia*et -.. --Monroe | J. CLARKSON. 
aAlgona*et Kossuth wore & McMAHON. 
Ames*et ..Story 
sAnamosa’ .-Jones &: & LAWRENCE. 
aAtilantic*et .. --. Cass | J. B. Bon er ELow. 
aAudubon*er..... Audubon poeeoe & RO 
Avoca*st. Pottawattamie | TURNER & COLLISON. 
Belle Plaine*et....Benton | S. B. osteo: 
sBootenet --Boone orayere & FRY. 
Sioux - H. EDD 


ime 
SEERLEY & CLARK. Attor- 
neys National State Bank. 


EWMAN. 
MAIN & GRIFFITHS. Special 
rey faves to collections. 


ELLIS & ELLIS. 

McCULLA & McCULLA. 

a. H. SCOTT. 

CHASE & SEAMAN. Any bank 
in Citeten. 

F. C. OKREY. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. 


*Money Order Office. 


e Express Office. 


+ Telegraph Station. 


{State Capital, 


















2 
oe 





BANKERS MONTALY. 





Town and County. 





aCouncil Bluffs*stPottaw’e 
aCresco*et ........ Howard 
aCreston*et _.......- Union 
eDavenport*et ....... Scott 


aDecorah*et ..Winneshiek 
aDenison*et .....Crawford 


TaDes Moines*et...... Polk 
© ction + 
De Witt*et.......- Clinton 


aDubuque*st .... Dubuque 


Dyersville*et .... Dubuque 
Eagle Grove*et...Wright 
Elisworth*e... Hamilton 
4Emmetsburg*et Palo Alto 
aEstherville*et...-. Emmet 
aFairfield*et...-- 
Fonda*et...-. Pocahontas 
aForest Ce Tene 
4Fort D Webster 
aFort M -- Lee 


jon*et. 





aKnoxville*et ..... 
.---. Calhoun 


Marion 


pam Cit; 
Si lcncnnaied Clinton 


eoewel Plymouth 


chester*et .. Delaware 
= -.-.Jackson 





6Marion*et ............ Linn 
caus Marshall 
4Mason City*et.Cerro G’do 
Maxwell*et......... Story 
Missouri Valle ‘Har’s’p 
aMontezuma*er Poweshiek 
Monticello*et._..... Jones 
4Mount Pleasant*et.Henry 
aMuscatine*et ae 
aNevada*et .......... Sto. 
aNew Hampton*et Ch’kass 
aNewton*et......... Jasper 
Oelwein ...Fayette 
40nawa*et.. ---Monona 
--Mitchell 
Clarke 
aOskaloosa*est .... Mahaska 


apello 

eerret Oa I s 
allas 

= oH ae ee 
iRockwell Cltyset Calhoon 
Sheldon*et_....... "Brien 
Shenandoah*st ....._Page 


aSigourney*et .... Keokuk 
aSioux City*et.. Woodbury 


Sioux Rapids*st_ Buena we 
a8pencer*st 





a Waterloo*et_Black Hawk 
aWaukon*et __. Allamakee 
aWaverly*st_...___ 
West Liherty*st.Muscat’e 
aWest Unionset __ Payette 
What Cheer*st_.. Keokuk 
aWinterset*st..___ “Madison 








Name. 


JOHN M. GALVIN 
CONVERSE & GRANNIS. 
SULLIVAN & FRY 

WM. HOERSCH, Kefers to any 
Davenport bank, city or county 
officer, or mercantile house. 

H. F. BARTHELL. 

SHAW, SIMS & KUEHNLE. 

CARR, HEWITT, PARKER & 

RIGHT. Prompt and care- 
ful attention to collections 
throughout the State. 

DALE @& HARVISON. Refer. 
ences: Home Savings Bank, 
German Savings Bank, and 
Peopies Savings Bank 

AYLETT L. PASCAL. 

LYON & LYON. Refer to any 
bank or oe in Dubuque. 

A. M. UTT. 

SYLVESTER EpPtes. 

M. H. BRINTO 

E. A. MORLI NG. 

KENDALL & PAULSON. 

wae s —_—--- 

A. W.DA 

H. A. ‘BROW 

WRIGHT Z Nue NT. 

HEEMENGHAUSEN & HER- 
MINGHAUSEN. 

} B. WOODRUFF. 
J.P.LYMAN. 

TAYLOR & EVA 

BYERS, PocKWwooD &BYERS. 
Cc. 8. MACOMBER, 

LAKE & eo 

BERRY & WATSO 

WADE, DUTCHER % DAViS. 

BRYSON & BRYSON. 

J. A. HENDERSON. 

HUGHES & SAWYER. Refer to 
Keokuk Savings Bank. 

CROZIER & McCORMACK. 

HUTCHISON & JACOBS. 

McDUFFIE & KEENAN. 

See Clinton. 

BRONSON & CARR. 

LEVI KECK. 

GRIFFITHS & MAIN. 

J. M. HOLT. 

BLYTHE, MARKLEY & 
RULE. 


Ww 
M. D: PORTER 
CHARLES E. UNDERHILL. 
EATON & SALISBURY. 
rE & SLAYMAKER. 
J.F & W.R. LACEY. 
TISDALE & HEINDEL. 
P. H. BOUSQUE1 
WHITE, CLARE ‘& CLARK. 
BEESON eRe. 


Cc. + x MIL 
area 
#3 GIBSO 


CHAS. SMITH. ‘KEENAN. 
HUNTER & meseLLoM 
a H. MACKY. 

JOHN CARTER, Attorney 
for U. Ks. Fidelit & Guarantee 
Co.,Baitimore, Md. Reference: 
Security National Bank. No- 
tary in office. 


J. A. TRACY. 

G. H. MARTIN. 

F.F. FAVILLE. 

GRIMM, TREWIN & MOFFIT. 
C. E. WALTERS. 

ag rk & WHITE. 

L. A. REILEY. 

MARSH W. BATLEY. 
tae & PICKETT. 

Cc. 8. STILWELL. 

HAGE RMAN & FARWELL. 
BOEYE & HENDERSON. 
one BROOK. 

* 3 - ANDERSON. 


M-BR OWN. 
STEELE & ROBBINS. 











Town and County. 





Name. 


KANSAS. 


pines — er 


~ ublic 





Seca Coffey 
setae —_ 


y' Thomas 
aColumbus*et ...Cherokee 
aConcordia*et _...... Cloud 


aCouncil Grove*st _Morris 
aDighton*et 





aEllsworth*et _..Elisworth 
aEmporia*et.......... Lyo 


yon 
aXureka‘*et ....Greenwood | F.S. JACKSON. 
| monanee. —_——— & 


aF ort Scott*set....Bourbon 


Cherokee 
.--Anderson 

‘er Crawford 
aGoodland*et.... Sherman 








aGreat Bend*et_.... ce 
aGreensburg*et..... Kiowa 
aHolton*et.. 


aJunction City*et...Geary 

aKansas City*st Wyandotte 

aLarned*t ......... Pawnee 

aLawrence*et_.... Douglas 

aLeavenworth*et Leaven’h 

| aManhattan*ert __..... Riley 

aMarion*et... ..... Marion | 
aMcPherson*stMcPherson 

aMeadeset..__...... Meade 

‘Bulitnvliterst -Ottawa | 
Mullinv a aaa Kiowa | 
aNewton*et........ Harvey 

sOlathe'st ---Johnson 

aOsborne*et.. Osborne | 





aOskaloosa*et...Jefferson 


sOttawatet ...... Frankuin | 
aPaolatet............ Miami 
Parsons*ef _.....- Labette | 
Pittsburg*et ... Crawford | 


aRichfield*et 
aSalina*et .... Saline 
aSeneca*et .. ..Nemaha 





Sterling*et .- -Rice 
aSt. Franciste+ “Cheyenne 
VaTopeka*et _.... Shawnee 


aWellington*et - 
aWichita*st 





| J. E. 





yUBD & HURD 
a WILCOX. 

W.G. CUNNINGHAM. 
WAGGONER, DOSTER & ORR. 
HUGH ALEXANDER. 

KAGEY & ANDERSON. 
THOMPSON, SPRINGER & 
PRICE. 


2 5. COMM AL. 
- F. MORRISON. 
COLEMAN. & —_——. 


C. A. McNEILL. 
THEODORE LAING. 
M.B. NICHOLSON. 

J. 8. SIMMONS. 

A. B. REEVES. 
LELAND & HARKIS. 
IRA E. LLOYD. 

J. HARVEY FRITH. 


RICHA 
E. E. SAPP. 
NOAH L. BOWMAN. 
RYAN & PHILLIPS. 
E. F. eS 
JAMES W. CLARKE. 
- DAY 


N & HAYDEN. 
& ARCHER. 
‘SoH ULTHEIS. 
W. TAYLOR. 
AN Anes. 
. A. EWING 
MPHREY & HUMPHREY. 
ILLER, BUCHAN & MORRIS. 


-H. VERNON. 
es BROWNELL. 


erie 

Pp, 
= 
no 


a 


mmm 
ES: 


H. LLEWELYN JONES. 
E. C. SWEET. 


See Greensburg. 


| CYRUS BOWMAN. 
E. C. OWEN 


CHAS. H. NICHOLAS. 


| PHINNY & RAINS. 


J. W. DEFORD. 
MAXWELL. 

| W.S.HYATT. 

| MORRIS CLIGGITT. 


Morton | WILLIAM GREEN. 


THOS. L. BOND 
WELLS & WELLS. 
C. JOHNSTON. 
WILSON BROS. 
J. G@. SLONECKER. —, 
for the ae Kansas 
Texas R 


VALENT NES GODARD @ 
VALENTINE, Real Estate 
Bldg. General law practice. 


A. P. TONE WILSON. JR. At- 
Soe for American Collection 


-Sumner | | AE RRICE ‘K & HERRICK. 
sawed “Sedgwick | a W.SARGENT. Re- 


rs to Fourth National Bank. 


aWinfield*et _...... Cowley | HACKNEY & LAFFERTY 
KENTUCKY. 

Ashland*et ..........Boyd | HAGER & STEWART. 

aBowling Green*etWarren | THOMAS W. THOMAS. 

aCarlisie*et....... Nicholas | SWINFORD & SWINFORD. 


Covington*er..... Kenton 


erations... - Harrison 
aDanville*et . Boyle 
{aFrankfort*st 
aFranklin*et_.. 
aGeorgetown*et. 
aHarrodsburg*et 
aHenderson*st. Henderson 
aHopkinsaville*et Christian 





ERNST, CASSATT & McDOU- 
GALL, Refer to Ger. Nat. Bk 
FURBER & JACKSON. Refer to 
Farmers & Traders Nat. Bank. 
M.C. SWIN FORD. 
C. BH. RODES. 
FRANK CHINN. 
ROARK & FINN. 
a B. ree, JR. 
W. STEPHENSON. 
SEBREE & WALEER. 
JOHN STILES. 


een diacetate cer 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aConunty Seat. 


*Monzy Order Office, 


eExeress Office. 


t Telegraph Station. 


Stats Capit. 









































































Town and County. Name. 


<cccsceeasssieiiiinaainiiiniaatatiainaaae 


Marion | W. J. LISLE. 
pe fayette | THORNTON & KERR 


i BATSON & CARY. Louisville 
sLoutsville*st ....Jemferson Trust Bldg. Refer to Union 
National k. 

GREGORY & McHENRY, Paul 
Jones Bidg. Counsel for k. G. 
Dun & Co., Third Nat’1Bk. and 
Commonwealth Life Ins. Co. 

GRUBBS & GRUBBS, Ken - 
Bldg. Refer to American 


al Bank. 
ERNEST MACPHKRSON,Louis 
ville Trust Bidg. Attorney for 


Bradstreet’s Co. 
McDOWELL & BOOTH 















OR Sh ee “ Ken- 
fs zon Bldg. Refer to the United 
tates Trust Co. 
aMadisonville*et..Hopkins | GORDON, GORDON & COX. 
aMayfield*et........ Graves | W. C. HA ALE. 
aMaysville*et .......Mason WORTHINGTON & COCHRAN. 
aMonticello* “Wayne | STONE & STONE. 
aMorehead *et Rowan | J. W. RILEY. 
aMorganfield*et....-. Union | H. X. MORTON. 
aMorgantown*et ...Butler | W. A. HELM. 


terling*st Montg’ery | W. B. WHITE. 
eeanner i ee SWEENEY ELLIS&SWEENEY 
sPaducah*st ...McCracken | W. D. GREER. 
aParis*et --Bourbon | E. M. BICRSON. 








nmond*st .... Madison | J. A. SULLIVAN. 
tHe Sa Logan | 8. R. CREW DSON. 
aSomerset*et ...... laski | WESLEY S BROWN. 
ee Woodford | F. McLEO 
aWickliffe*et...... Ballard | J. B. WICKLI FFE. 
a Winchester*st....-.- Clark | PENDLETON & BUSH. 


LOUISIANA. 


ANDREWS & HAKENYOS. 

THOS. J. <a 

STORY & PU 

i. MAURIN. 

Cc. F. OT. 

Mecor, & MOSS. 

STUBBS & RUSSELL. 

BURKE & BURKE. 

McCLOSKEY & BENEDICT. 
Attorneys for Hibernia Bank 


& Trust Co. 

MERRICK & LEWIS, 805 Com- 
mon 8t. Attorneys for Com- 
mercial National Bank and 
Com’! Germania Trust & Say- 
ings Bank. 

RICHARDSON & SOULE,Morris 
Bidg. General Practice. Col- 

ee tout attended to. 

JOHN F. TOBIN. Refers to New 
Orleans Roofing and Metal Wks 

G. L. DUPRE. 

Cc. K. SCHWING 


tn ew Iberia*st Iberia 
aNew Orleans*et.. Orleans 


Opelousas*et..St. Landry 
jaquemine*st.. Iberville 





aShreveportver ea do | SUTHERLIN & BARRET. 
Thibodaux*st . Lafourche | HOWELL & MARTIN. 
sWinnfeld*et.. Winn | HARRY P. GAMBLE. 
MAINE. 
aAuburn*st.Androscoggin; OAKES, PULSIFER & 
LUDDEN. 


HEATH & ANDREWS. 


JaAugusta*st ... Kennebec 
r*et BERTRAM L. FLETCHER. 


Penobscot 





h*et ve ARTHUR J. DUTTON. 
Biddeford*et.. ...... ork | JOHN F. BORNHAM. 
Branswick*eiamberiond CLAREROE . SAWYER. 
Calais*et.....Washington | B. B. MURRA 
Camden*sf .......... nox | M. CRAWFORD. 
sEllsworth*st.... Hancock | F.C. BUR: 
Gardiner*st.... Kennebec CHARLES™ AL KNIGHT, 
aHoulton*st.... Aroostook | PUTNAM & PUTNAM. 
Lewiston*st. Androscog’n | WHITE & CARTER. 


éPortland*et .Cumberland | WILFORD G. CHAPMAN. Re- 
fers to Portland Nat’l Bank. 
ALPHEUS L.HANSCOME, Re- 
fers to Canal National Bank. 
SETH L. LARRABEE. General 
law practice. Attorney for 
Chapman National Bank. 
GEORGE F. NOYES. Refers to 
Canal National Bank. 
VERRILL, HALE & BOOTH. 
Attorneys for Casco National 


— Ce National Banks. 
a ionamin Knox | R. HOMPSON. 
Saco’ eenqusen SOHN G SMITH. 
sBkowhs egan*et - Somerset | GEORGE W. GOWER. 
Waterville *st.. Kennebec | BROWN & BROWN 


Weatbrook*st. Cumberl’d | WM. LYONS. 


REPRESENTATIVE ATTORNEYS. 


ne 


Town and County. 


Ta Annapolis*stAnne Ar’d’) 
Baltimore*st...Baltimore 


aBel Air*et.... ..Harford 
Ne tee 
baseen ent 
«Cumberland*er..Allegany 
tEaston*et Talbot 
aElkton*et ........... 

| aFrederick*et...Frederick 
aHagerstown*st Wash’gt’n 
aOakland*et Garrett 
Princess Anne*stSom’rset 
aSalisbury*et ...Wicomico 
a Westininster*et ...Carroll 


Adames*et...... Berkshire 
Athol*et -..-.- Worcester 
Attleboro*et .....- Bristol 
Beverly*et .....-.... Essex 
JaBoston*et....... Suffolk 


|| Brockton*et ...Plymouth 
dge*et 


Cambri - Middlesex 
Chelsea*et......... Suffolk 
Clinton*et ....Worcester 
4F all River*et...... Bristol 


aFitchburg*et -- Were 


Gloucester*et....... Esse 
Gt Barringtou"eiB’rkshre 
aGreenfield*st .... Franklin 
Haverhill*et 
Holyoke*er . 


sLawrence*st 
aLowell*st 


Marlboroset.... Middlesex 








scetosaiitamaniss tices cap ccc ci a OS ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
eExpress Office. 


4County Seat. * Money Order Office, 








¢ Telegraph 





MARYLAND. 


MASSACHUSETTS. 


SAM 
--Essex | NICHOLS & BREWSTER, 


Name. 


J. M. MONROE. 

ROBERT N. BAER, 950 Equit- 
able Bidg. Refers to Maryland 
National Bank. 

BENSON & KARR, 609-615 Law 
Bldg. Reference: Merchants 
National Bank, Drovers & Me- 
chanics National Bank. 

THOS. IRELAND ELLIOTT, 
Maryland Life Bldg. Refers 
to Internatinoal Trust Co. 

JOHN H. GRILL, 200 Law Bldg. 
General practice in allthe City 
and State Courts, also United 
— District Court for Mary- 


HINELEY & MORRIS, 215 North 
Charles 8t. Prompt. attention 
to collections. Reference, 
National Union Bank. 

MASON PITNER MORFIT, 
307 Maryland Telephone Bldg. 
General law practice. Col- 
lections a specialty. 

SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
for ees Trust Co. of Balti- 
more 

HARLAN & & WEBSTER. 


FRANK L. STONER 
ARMSTRONG & SCOTT. 
JULIUS C. RENNINGER. 
R. F.DUER 

G. W. D. WALLER. 
ROBERTS & CROUSE. 


WILLIAM 8. MORTON. 

eapaee W. HORR, LL.B. 

F. I. BABCOCK. 

D. W. QUILL. 

GEORGE P. BECKFORD. 538 
State St. Corporation, Probate, 
and General Practice. 

W. STANLEY CAMPBELL, 
Old South Bldg. Refers to 
Atlantic and First National 
oe a 

E. L. DILLAWAY AND 

Wa. M. BURTON, 19 Milk Street. 

= to Boylston National 


ank. 

RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co. 

AUGUSTINE H. KEAD. Notary 
and Commissioner. 161 De- 
vonshire St. Depositions care- 
fully taken. ers to Com- 
monwealth Trust Co. 

WINFIELD 8.8LOCUM, Herald 
Bidg. Corporation, commer- 
cial, probate, and insolvency 

ractici depositions. Refers 
0 State National _. 

WARREN & BURT, 50 Con- 

pa St. Refer to Puritan 


it Co. 
ARTHUR 'L. RICH. 
CHARLES A. WHITTEMORE 
WHesAe B. NOBLE. Address 
53 State Street, Boston. 
BUTTRICK & STONE. 
JACKSON, SLADE &BORDEN. 
— for Fall River Nat. 
‘GOODFELLOW. 
Soni J. BURKE. 
CHARLES GIDDINGS. 
UEL D. CONANT. 


ROBERT A. ALLYN. 

PEIRCE & WADSWORTH. 

FREDERICK P.MARBLE. Re 
fers to Dates National Bank. 

PETER A. BREEN. 


G. FALL. 
WINFIELD TEMPLE. 





Station. { State Capital 
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Town and County. 





po Bedfora*et .. Bristol 
etna -Easex 
Newton Center*stMid’sex 


North Adamse*etBerkshire 
ermemet n*etHampe’re 
orth Attelborough...... 
Peabody*et ........- Essex 
aPittsfield*et ...Berkshire 
— 






aTaunton*et .......- Bristol 
Westfield*et _... Hampden 
a Worcester*et.. Worcester 





Name. 


MAYHEW R. HITCH. 
ARTHUR WITHINGTON. 
WILLIAM M.NOBLE. Address 
53 State St., poe 
CLARENCE P. NILES. 
te & HAMMOND. 


. WARNER, 

NOWLAND & THOMPSON. 

JACKSON & JACKSON. 

GARDNER & GARDNER. Re- 
fer toany peak, in = ements. 

FRANK P. LIN 

HBNRY FULLER. 

HENRY EVELETH HILL. 


MICHIGAN. 
iAllogan'et sieninail lasonee wee © SAMPSON. 
aAlpe = ‘ ‘Alpe JOSEPH H. COBB. 
sana ‘Arbor‘et Wasbensw MURRAY & STORM. 


Huron 


aBay City*et........--- Bay 
Benton Harbor*..Berrien 
Cadillac*et...... Wexford 
aCharlotte*et -....... Eaton 


” “ 
ae “ 
Dowagiac*et......-.- 
— concease Delta 


tManistique 
Marine 
aMarshall 


sMuskegon‘*et ..Muskegon 


Negaunee*st...Marquette 
ane _— 


Sault Ste Marie*etChip’wa 


aTraverseCity*etGr’ndTra. 
Ypstlanti*et.. Washtenaw 





C. D. THOMPSON. 

WILLIAMS & BECK, Attor- 
neys for the Old Nat. Bank 
and Merchants Savings Bank. 

JAMES E. BROCK WAY. Refers 
to any bank in pn Baz C City. 

CADY & AND 

D. E. eee 

J.M.C.SM 

BENJAMIN a ‘QUAY. 

ANGELL, BOYNTON, MoMIL- 
LAN & BODMA N; Union 
Trust Bidg. Attorneys for 
American Ex. Nat. and Com’! 


Nat. Banks. 
BARNES & RACE; Home Bank 
Bl ppnetoe toCitizens Sav. Bk 
BO UGLAS, WHIT- 
ING & MURFIN: Moftat Bldg. 
fae e Central Savi Bank. 
JULIAN SON, New- 
berr try icMilion Bidg. Refers 
to Commercial ‘National Bank. 
MOORE, ST DART & 
DRAKE, wayie ‘Smale Sav- 
ings Bank ilding. Attor- 
seve forWayne County Savings 


BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 

J.H. KINNANE, 

F. D. MEAD. 

WM. R. FRANKLIN. 
BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 
CRANE & NORRIS. References: 
National ow Bank and Mich- 

Trus 


igan 
TaseAnt. DENISON & we 
IN. References: Kent C 
Bank, Nat. City hae 
ichigan Trust Co. 


BITZER. 
GEORGE E. & M. A. NICHOLS. 
yee 
McCALL B ROS. 
BADGLEY & BADGLEY. 
J.D. D E 
One & 
NICHO: 
GEER Mn TN & HALPIN. 
eg ee a AIL. 
F.L. FO 
c Ww. W. DUNTON. 
WINSOR & MILLER. 
A. L. SAWYER. 
WILLIAM 8. JENNEY. 
SMITH > aay bank in Seakego: 


Refertoany aoe tn Maat n. 
JOHN eee 


AD 
WATBON & cH APMAN. 
JOHN H. PATTERSO 


MOORE, BROWN, MILLER & 
CRANE & CRANE. og beter to 
oRUN, WE in 
WEBSTER & CARLE- 
7 NcurTIs. 
Ww. B. HATCH. 








Town and County. 


Name. 





MINNESOTA. 


aAitkin*et.........- Aitkin 
aAlpert Lea*set. Freeborn 
aAlexandria*et....Douglas 
sAustin*et.. ......-. Mower 
aBrainerd*et...Crow Wing 


aBreckenridge*et .. Wilkin 
sCrookston*st ........Polk 
Dawson*et.. Lac qui Parle 
aDetroit City*et.... Becker 
aDuluth*et _...... 8t. Louis 


East Grand Forks*set Polk 
Ely*et St. Louis 


sFaribault*et.........- ice 
«Fergus Falls*st iter Tal 
Graceville*st... Bigstone 
Hills*et ..... ...Rock 
Hutchinson’ 
sJackson*et. 
aLuverne*ef.. 


aMankato*et _ 





.-Blue Earth 
Mapleton*st ..Biue Earth 
Minneapolis*set Hennepin 





spipomonet--- Pipestone 
aRed Win --Goodhue 
aRochester*et..... Olmstea 
Sherburn*et ...... Martin 

sStillwater*er_ ime 
«8t. Cloud*et. 
TaSt. Paul*et 


\Waseca*et ......_. Waseca 

tWindom*et Cotton wood 
aWinona*et........ Winona 
aWorthington*er...Novies 





JOHN C. HESSIAN. 
MORGAN & MEIGHAN. 
C. J. GUNDERSON. 
ARTHUR W. WRIGHT. 
POLK & POLE. 


L. E. ig 

MILLER & FOOTE. 
NATHANIEL F SODERBERG. 
Cc. M. JOHNSTON 
RICHARDSON & DAY. Refer 

to any bank in Duluth or to St. 

a ational Bank, St. Paul. 

. C. MASSEE. 
i W. OSBORNE. 


DEAN & PALMER. 
THOS. H. QUINN. 
PARSONS & BROWN. 
M. S. STEVENS. 
J-R. WRIGHT. 

H. MAAS, 


T J. KNOX. 
E. H. CANFIELD. 


B. L. & J. W. SomMIST. 
Cc, J. LAURISC 

DODGE & WEBBER Suite 916 
New York Life Building. Ref- 
erence: Security Bank of 
Minnesota. 

FIFIELD, FLETCHER, LARI- 
MORE ‘& FIFIELD, 920-930 
Lumber Exchange. Refer to 
Security Bank of Minnesota. 

HENDERSON & WUNDER- 
LICH, N. W. F. & M. Ins. Co. 
Bidg. Refer to ath bank or 

ohaeing bos pogee a M eh 


525 
Temple oa “aanaaien 
Real Estate, and Commercial 
seaames. 


kefer to Peoples 


ank. 
TRY ON & BOOTH,705-707 Oneida 
Blk. Reference: NationalBank 
of Commerce. 


bo 


A. STEINHAUSER. 
CLIFF & PURCELL. 
SAWYER & SPERRY. 


sg EVANS. 
WM. M. ERICSON. 
FRASER & FRASER. 
A. G. T. BROUN. 
MANIVARING & SULLIVAN. 


J.B 

CHARLES BECHHOEFER. 
tional German-American ‘bank 
Bidg. Refers to National Ger- 

man-American Bank. 

JOHN F. FITZPATRICK, Mer- 
chants National Bank "Bldg. 
Refers to Merchants National 


ank. 

JOHN B. & E. P. SANBORN, 
National German-American 
Bank Building. pena be 5 a 
Natt’) — 


TOWN & JONES 


MISSISSIPPI. 





ksdale*er. 
sColumbus*et ii soa 
aGreenville*st Washin; 


aGreenwood*et.... Le: ore 

aGrenada*et...... renada 

sHattiesburg*et ..... Perry 

aJackson*st........ Hinds 
“ “ 


McFARLAND & McFARLAND 

HARPER & HARPER. 

H. CASSIDY, JR. 

F. B. PRATT. 

WILLIAM A. ALCORN, Jr. 

SYKES & O'NEILL 

LEROY PERCY. 

GWIN & MOUNGER. 

J.H. BARKSDALE. 

oar? ee & COOK, 

BRAME & E. petee wo 

bank - Hissinsipp 

McWILLIE & THOM BON, At- 
sonees for Alabama & Vicks- 
burg Ry. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4@ County Seat. 


*Money Order Office. 


e@ Express Office. 


t Telegraph Station. 


{State Capita 








Town and County. 


1 °OF 2c ccenne Jones 
aMacon*et — Noxubee 
aMeridian*st... Lauderdale 
aNatchez*et.......- Adams 
aRosedale*et.....-- Bolivar 

Starkville*et .. Oktibbeha 
tVicksburg‘et ... . Warren 
aWest Point*st.. 

Yazoo City*st 





Name. 





J.P. THORNTON. 

J.E. RIVES. 

BRAHAN & McCANTS. Refer 
to First National Bank. 

BROWN & MARTIN. 

CHARLES SCOTT, WOODS & 
SCOTT. 


CARROLL & McGRUDER. 

DABNEY & MoCABE. Attor- 
neys for First National Bank. 

J.J. MOCLELLAN 

CAMPBELL & CAMPBELL. 


MISSOURI. 





n*eT 
p= ted ---- Andrew 
s8edalia Pettis 
tSpringnerdtet --.. Greene 


Cape Girardeau*set.C. Gir. 
4Ca — Carroll 
aCarthage*et..-...- Jasper 
eer Pemiseot 
aChillicothe*st.Livi o—_ 
aClinton*ef.......... 
aColumbia*ef......-. Boone 
sPormingnen®. Bt. roe 

Hannibal*et ....... 
aHarrison vile*st <goad ~~ 
sladepensenceet J — 
qouttefeon Ch City*et “swale 

Joplin*et.........-- Jasper 


Kansas City*et...Jackson 





HARLES H. 8. — 
SOSEPH V. PIT 
G. HOUCK. 
c. D. 


H 
SILVERS & SILVERS. 


F. E. BURROUGH. 
LOZIER & MORRIS. 
HENRY L. BRIGHT. 
FARIS & OLIVER. 
LEWIS A. CHAPMAN. 
C. A. CALVIRD. 

C. B. SEBASTIAN, 


J.P. CAYCE. 
GEORGE ieee tapos ron. 


= 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bidg. Refer to 
First National Bank and Na- 
tional Bank of Commerce, Kan. 
sas City; East River National 


Bank, 

GAGE, LADD & SMALL, Rooms 
606, 607 and 608 New York 

e Bldg. Attorneys for U. 8 

Trust Co and Traders Bank. 
a a NEW & KRAUT- 
Water Works Bidg. 
Bpecial attention to commer- 
and corporation law - 


roceedings in bankruptc 
fer to v3 mS ansas 
LATHROP, WwW, FOX & 


RRO 
MOORE, iret Nat’l Bank Bldg. 
— vo ey bank or wholesaie 


ansas Ci 

GRANT 1 L RROSENZ WEIG and 
Assistants, N.Y. Life panes. 
Refers to Union National Ban 

HENRY C. SOLOMON, Water 
Works Bldg. Reference: Na- 
tional Bank of Commerce. 

Weer, DE DEAN, MoLEOD, 

TIMMONDS, 

Keith & Peasy Bidg. Attor- 
nheys and counselors at law. 

WILLIAMS & HUNTER,N. Y 
Life Bldg. Refer to First and 
American National Banks. 

ELLISON 2 ite BELL. 

RALPH H 

BALL & BP ARROW. 

DYSART & MITCHELL. 

BARBEE & ROBKRTS. 

W.C. ELLISON. 

E.R. BARTLETT. 

P. H. CULLEN. 

WILSON & CLAPP. 

WILLARD P. CAVE. 

J. F. ARMSTRONG. 

SCOTT & BOWKER. 

GEORGE W. BRUCE. 

W. SPRIGG BROWN. 

IRA B. hare & SON. 

W. G. HINE. 

JAMES T. MONTGOMERY. 

JOHN 8. FARRINGTON. 





REPRESENTATIVE ATTORNEYS. 


Town and County. 
oniwwa Gentry 
48t. Charles*er. St. Charles 


aSt. Joseph*et.. Buchanan 


a8t. Louis*st...... 8t. Louis 
ee on 
a ao 
aTrenton*ef ....... Grundy 


aUnionville*ey ....Putnam 
aWarrensburg*et_Johnson 
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Name. 


McCOLLOUGGH, ALESHIRE & 
SHOWEN. 


R. C. HAENSSLER. 


GRAHAM & FULKERSON, 


apagtt & EDWARDS, 319 

5. coare 8t. Attorneys for R. 

G. Dun ne to any 
bank in StL 

FREDE RICK a “BACON, 509 

oe St. Refersto State Nat. 


Ban 
BLOCK & SULLIVAN. 
Suite 807-815 Carleton Building. 
_—— for Fou Nationa: 
and Je ffereon Bank. 
BRYAN & CHRISTIE, 807 Com- 
monweailth Trust Bldg. Counsel 
for veneer rust Co. 
CARROLL & KEN- 
NEDY. 910 Carleton Bldg. Refer 
to Nat. Bank of Commerce. 
HARBER & KNIGHT. 


BEVERLEY H. BONFOEY. 
J. W. SUDDATH. 


Webb City*et...... Jasper | A.G. YOUNG. 
aWesat Plains*st....Howell| W.J.ORR. 
MONTANA. 
da*st_Deer Lodge . P. STEWART. 
iBliingecer Yellowstone | T THOMAS S. HOGAN. 
sBozeman*et ..... Gallatin | WALRATH & PATTON. 
sButte*et ...... Silver Bow | GEO. B. DYGERT 


sGreat Falis*st....Cascade 
qaHelena*et .... i and 

Clarke 
aKalispell*et.... Fisthead 
aLivingston®.......... Park 
aMissoula*et...... Missoula 
aTownsend*set_ Broadwater 


PER. 
McCONNELL & McCONNELL, 


CHARLES W. POMEROY. 
MILLER & GIBSON. 

A. L. DUNCAN, 

E. H. GOODMAN. 


NEBRASKA. 


NEAL & QUACKENBUSB. 
STORE & see NOR. 


Gage | RINAKER 


eae as AYE. 


.R. DEAN. 

JOHN A. DAVIS. 

JOHN PATTERSON. 
ALBERT. W. CRITES. 
McALLISTER & CORNELIUS 
FAYETTE I. FOSS. 
W. M. CAIN. 


Is 
ABBOTT City Attorney. 
OOLLEY. - 
.8. DUNGAN. 


E. GOODHUE. 

yam ES I. RHEA. 

FRED A. NYE. 

E. A. COOK. 

STEPHEN L. GEISTHARDT. 
Refers to Clark & Leonard 
Investment Co. 

8. 0. CAMPBELL. 

Ee ELDRED. 


toe MA sry! 
adison| MAPES & H 





AZEN. 
WILCOX & HALLIGAN. 
BALDRIDGE & DE BURD, First 
Nat'l Bank Bldg. ‘Attorneys 
for U. 8. National Bank. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


*Money Order Office. 


e@ Express Office. 


+ Telegraph Station. 


State Capita’ 






































80 





BANKERS’ MONTHLY. 





Town and County. 


Name. 





sOmahba*et........ Dougias | MONTGOMERY& HALL, 08-611 
( Continued.) N. Y. Life 





Bldg. Local. Attor- 
neys for Marshall Field & Co. 


ORE & GILBERT, 1027-1030 
bg Life Bldg. Reference: 
Us . Nat. Bank. 


ARTHUR F. MULLER. 
BYRON — 

G. H. THOMA 

HOPEWELL & eS wast. 
GOOD & SIMPS' 

GEORGE k. WILBUR. 

E. N. KAUFFMAN. 

F. c POWER. 


NEVADA. 


TaCarson City*et..Ormsby “FLL & SUMMER- 


=: ---epenabte | & 


tVirginin City*er....Storey 


B. LIND. 
OSCAR J. SMITH. 
W. E. DEAL. 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack 
aDover*et ....... Strafford 
eene*eT ........ Cheshire 
aManchester*et.. Hillsboro 
aNashua*et...... Hillsboro 
aPortsmouth*st. Rock’ham 
Rocnester*et ... Strafford 
Somersworth*et Strafford 


HARRY J. BROWN 


R 
HENRY A. CUTTER. Attorney 
for R. G@. Dun & C 
EDWARD H. ADAMS. 
LESLIE P. SNOW 
WILLIAM F. RUSSELL. 


NEW JERSEY. 


Asbury Park*stMonmo’th 
Atlantic City*et.Atiantic 
Hadson 


Bordentown*etBurlingt’n 


Cc. V.GUERIN. 
EDMUND C.GASKILL, Jr. 
7anne BENNY. 

ORGE M. SHIPMAN. 
SORN Fe OnmOOR. 


ton*et Cumberland | J.S. W 


aCamden*st....... Camden 








Dover*et.... -Morris 
Oo Essex 
emington*stA aavkee 

un! on 
aFreeholdset Monmouth 
aHack . Bergen 

Hoboken*et...... ~ Hudson 


Lampertville*et.Hunter’n 

Long Branch*st Monm’th 

aMays Landing*etAtlantic 
———— Ess 





Yertn Amboy*et Middlesex 


WILSON, CARR & STACKE- 
HOUSE. 


JAMES H. NEIGHBOUR. 
JEROME D. GEDNEY. 


R. 

EDMOND PARKER. 

FRED K. HOPKINS. 

BEALE, EDWARDS & THOMP- 
SON, 1! Exchan e Place. Coun- 
sel for First National Bank 
, and other Institutions. 

TENNANT & HAIGHT, 15-21 

Exchange PI. References; Hud- 

son aw Second National 
Banks, N Title Guarantee & 

Tr.Co.,and Commercial Tr. Co. 

WALTER . BAYHURST. 


JOHN A. HINES. 

Guy MINTON. 

. ATKINSON. 

DES wi & PROVOST. Attor- 
ore for the North Ward Na- 
tional Bank. 

J. BAYARD KIRKPATRICK. 
General Practice, including 
corporation, commercial, real 
estate and patent law. 

PITNEY& HARDIN. Attorneys 

for Essex County Nat’l Ban 

_R OLDB. 


THOMAS P. COSTELLO. 

FREEMAN & WESTERHOFF, 
General Practitioners. Refer- 
ence, Hamilton Trust Co. 

HOMMANN & STRICKER. 


Town and County. 





sSalem*et m 
aSomerville*st.. Somerset 


Sammit Union 


Vineland*st..Cumberland 
Washington*et... Warren 
aWoodbury*st. Gloucester 


Name. 


Te & BRADY. 


c. ARSH. 
FERGUS A. DENNIS. 
FRED HYE 


DUNG 


GAN & REGER. 
c. AMS 


N. WILLI 


r | ERWIN E. MARSHALL. Refers 


to Trenton Trust 
Deposit Co. 
H. 8. ALVORD. 
OSCAR JEFFRY. 
F. B. DAVIS. 


& Safe 


NEW MEXICO. 


aAlamorgordo*e _...Otero 
sAlbuquerque*st Bernalillo 
aDeming*et - pees 
ees Donna Ana 
San Miguel 
emsetueees Lincoln 





NEW 


Amsterdam*et...Montg’y 
Cayuga 
Saratoga 





a Genesee 
aBath*et. Steuben 
eet .. Broome 

rt*et .... Monroe 
aBrook lyn*et ....... Kin 
aBuffalo*st ........---- Erie 


aCanandaigua*et ._ Ontario 
were Vincent*etJ efferson 








Frankfort*et...Herkimer 
Fredonia*et .Chautauqua 
Fulton*et 





J. E. WHARTON. 

E. L. MEDLER. 
FELIX H. LESTER. 
JAMES 8. FIELDER. 
BONHAM & HOLT. 
E. V. LONG. 

GEO. B. BARBER. 


HUGO SEABERG. 
EK. L. BARTLETT. 
8. M. ASHENFELTER. 


VORK. 


WILLIAM LANSING. Genera) 
Corporation and Mercantile 


Law Practice. 

ROSENDALE & HESSBER6, 
Attorneys for National Com- 
mercial Bank. 

CONOVER & FISHER. 

+ D. AVERY. 

Ss. L AMOR EAUX. 

FRA NK W. BA EBRD. 

REUBEN R. LY 

.. ih Pea O&HiTCHCOCK 

See New York City 


BISSELL & LADD, 110 Pearl 
Street (Dun Bldg.) Collections, 
commercial and general prac- 
tice. Refer. to i. G. Dun & 
Co., Third National Bank, Fi- 
delity Trust Co., W. H. Gran- 
- Co., and Buffalo Candy 


HARMOND HINKLEY & MAR- 
8H L, & West Eagle Street. 
oy ‘to Marine Nat. Bank 
and Peopies Bank. 

GEORGE C. HILLMAN, 3882 
Mooney-Brisbane Building. 
— toErie Co. and Buffalo 


8: Banks. 

EDWA 2D M. SHELDON, Mut- 
ual Life Bldg. Refers to Third 
Nationa) Bank. 

7 NNETT. 

M. E. LEE. 

WwW. B. VAN SLLES. 

JESSE W. OLNE 

fat ag ® s SHUBBARD, 

eR vars DOUGHERTY. 

mUnney . HURLBERT. 


F. R. Y. 
TURNBULL 


4 
& 


WHALE 
BALDWIN 
ALLISON. 
E. L. SMITH. 
STEARNS i, “THRASHER. 
F. G. SPENCER. 
RS MESS SENGER 
ASHLEY & WILLIAMS. 


& 


CADMAN & PECE. 
JAMES CONKELING. 
S. EDWIN BANKS. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 


yOounty Seat. 





e@ Expres Office 


Telegraph Station. 


@ State Capitar 











REPRESENTATIVE ATTORNEYS. 





Town and County. 
ee 


Jamestown*st .Chautau’a 
er Fulton 


Ulster 


daa 
aLyons*et 


Midalevowitet 
etown*est..... 
Mt. Vernon*st.. Westc’ter 


wburg*et...-.-- Orange 
Ne ew w Rochelictef Westen’ | J 
aNew York City*et N. Y’k 


Wofone wander Niagara 
ae a Niagara 
ch*et.... Chenango 





Seleeperawee. .L’w'nce 
Olean*et _.... raugus 
Oneida*et ........ Madison 
s0swego*et._ -.Oswego 
sOwego*et ........... Tioga 
Patchogue*st. ____ Suffolk 
Becks sot Westeiouer 

silat ates 
sPiatteburgee! Seas: Clinton 
Potedam*et.8t. Lawrence 
aPoughkeepsie*stDutchess 


a County Seat. 


Name. 





J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 


WILLIAM D. BRINNIER. 
M. G. BRONNER 

W. LUTHER REEVES. 
C. G. BLAINE. 


B. L. WELLS. 
CHARLES G. DILL. 
DAVID vu. WILLIAMS. 


F. E. BROWN. 
BROWN & CASSEDY. 
JOHN ¥.! LAMBDEN. 
JOHN A. AMUNDSON, 146) 
Broadway. Corporation, surro- | 
te, and general practice. Re- 
ers to National Park Bank 
BRAINSBY,DORIS & COLETY 


$2 Broadway. Attorneys oa | 
e- | 


counselors atlaw Every 
partment coenaet. Collec- 


tions. Bonded 
BRIESEN & KNAUTH, 49 
Wall. Attorneys for Knauth, 


Nachod & Kiihne, bankers. 
ELISHA K. CAMP, 90 W Br'dw’y 
General practice. 


LOUIS F. DOYLE, 41 Park Row. | 
Park | 


Attorney for _ National 
Bank of New York. 
HUGHES, ROUNDS & SCHUR- 


AN, Attorneys and coun- | 
96 Broadway | 


selors at law, 
and 6 Wall St. Cableaddress, 
“‘Carewal.”’ Charles E.Hughes, 
Arthur C. Rounds, Geo. W. 
Schurman, Carl A. Hansmann, 
Thomas H. Rothwell, Walter 


F. Carter, Richard E. Dwight. | 


M.S. & I. 8. ISAACS, 52 William | 
ractice. Attorneys || 


St. General 
for Columbia Bank. 
JAY & CANDLER, 4 Wall 8t. 


William Jay. Fiamen B. Cand- | 


ler. N. ¥., Egerton L. Win- 
throp, Jr., and Robert W. 
Candler. 


GEORGE C. LAY, 27 Pine St. 
Refers to James B. Dill and 
John Crosby Brown, of Brown 
Bros & Co. 


McKEE & JOHNS, 43 Cedar St. | 


General Practice. Refers to 
Phenix National Bank. 
CHARLES EDGAR MILLS, 135 
Broadway. Commissioner for 
all States and Territories. Tak 
ing depositions for State courts 
@ spec _- See, 


ROBIN SON, 35 Nas- 


sau St. Refers to Chase 


National Bank. Attorney for | 
ae Exchange National | 


ank. 

STRALEY & HASBROUCK 
Broadway. Refer to Merc 
where National Bank. 

HITE & CASE, 81 Nassau St. 

“Attorneys for Liberty Na- 
tional Bank. 

ACKERSON & CHAPIN. 

ROOT & ORTON 

ALBERT F.GLADDING 


WATERMAN & WATERMAN. 
b.0. BURKE.” 8. ANDKEWS. 


COON & CO 
GEO. F. ANDREWS. 


R. 8. PELLETREAU. 
CLIFFORD COUCH. 

C. W. KIMBALL. 

WEEDS, CONWAY & COTTER. 
LUTHER E. WADLEIGH. 
HARRY ARNOLD. 


257 





bts | 





| aWinston-Salem*et Forsyth 


Town and County.. 


Monroe 


Oneida 


et Catt’ra 

Saratoga 

sSchenentadyeor sserat ga 

Seneca Falle*st... Beneca 
jyracuse*et .... Onondaga 


qaawrn. W’chester 
‘Troy*et Re 


Name. 


EDNOR A. MARSH. Refers to 


Union Trust Co. or any bank 
at Rochester. 

SMITH, DeGRAFF & CASTLE- 
MAN. Refer to any Bank in 
Rochester. 

McMAHON & LARKIN, Coun 
sel for First a Bank. 

W.K. HA oe 

C. 8. & C. LESTER. 

MILES R. FRISBIE 

HAMMOND & HAMMOND. 

WILSON, COBB & RYAN. At 
torneys "for Third Nationa) Bk. 

H. H. & W. L. MORSE. 

BETTS & DRAPER. 


pnwaan psselaer 
sUtica*et ........... Oneida | CHARLES G. IRISH. Attorney 
ae for First National Bank. 
ecacueccesenns > MILLER & FINCKE. Attor- 

neys for the Oneida National, 
oa ee and the Sav- 
ngs Bank of Utica. 

aWarsaw*et _.... Wyoming | BYRON HEALY. 

‘Waveriytet logs | HOWARD © fe BtiNG 

eee £ v 
aWhite ains*et Wichester | B BARNUM & WELL - 


Yonkers*et. Westchester | 


GEORGE N. RIGBY" 


NORTH CAROLINA, 


sAsheville*et _.. Buncombe | 


«Charlotte*et Mecklenberg 
aConcord*er...... Cabarrus 
4Durham*et._..... Durham 


aFayetteville*st .. Cumb’d | 


MERRICK & BARNARD. 
CLARKSON & DULS 
MONTGOMERY & CROWELL. 


FULLER & FULLER. 
. K. NIMOCKS. 


a Gastonia*et_...... Gaston | H. LEWIS. 
aGoldsboro*et.....- Wayne F & DANIELS. 
sGreensboro*et.. Guilforc | WM. P. BYNUM, JR. 


aHendersonville*et Hen’sn 





High Point*st ...Guilford 
aK inston*et -. .-Lenoir 
aNewbern*et. .-Craven 
WaRaleigh*et ......-- Wake 

Wo xp te ek “ 
aRoxboro*et........ Person | 
iSalisburyset Seeaene Rowan | 

| 


+Wiimington*st No.Han’er | 
aWilson: Wilson | 


B. ANDREWS, JR. Refers 
to Citizens National Bank. 
JOHN W. HINSDALE. Refers 
to Dun and Bradstreet, 
KITCHIN & CARLTON. 
CRAIGE & CRAIGE, 


Sere & CARR. 
A. LUCAS. 
Lovis M. SWINK. 





TaBismarck*et... Burleigh 
aBottineau*et...Bottineaa 
Courtenay*et...Stutesman 





aNew Rockford*et ... Eddy 
aValley City*er_.... Barnes 
aWahpeton‘*et .... Richland 








eExpress Office. 


t Telegraph Station. 


NORTH DAKOTA. 


cocmaers & TAYLOR. 
J. A. COFFEY. 


aDevil’s Lake*et.. wer 4 M. H. BRENNAN. 
aDickinson*et........ W. C. CRAWFORD. 
sEllendale*st...... Dickey | AUSTIN & AXTELL. 
GI iccccnccoces. SPALDING & STAMBAUGH. 

a for Merchants Nat’) 
Grand Forks*st Gr’d F’ks GEORGE A. BANGS. Attorney 

for the city of Grand Forks. Re- 

fers toany bank inGrandForks 
aHillsboro*et........ Trail! | JOHN CARMODY. 
aJamestown*et..Stutesman | KNAUF & KNAUF. 
aLangdon*et...... Cavalier | GEORGE M. PRICE. 

Laneford....... Bottineau | KE. O. HARALDSON. 
pon*ef......... Ransom | T. A. CURTIS. 


MADDUX & HAMBRECHT. 
WINTERER & WINTERER. 
8. H. SNYDER. 
<img cl 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


* Money Order Office. 


{State Capita’ 
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Town and County. 


OHIO. 





‘e*et 
aBowling re, .Wood 


Bremen*et ...... ‘airfield 
Oi erecta Willis 
aBucyrus*st..... Crawford 
aCadiz*et ........ Harrison 


aCamoridge*st_. Guernsey 
Canal Dover*st Tus’ — 


aCelina*et 
aChillicothe*st........ Ross 
aCincinnati*st} ...familton 


aCircleville*st .. aa 
aCleveland*et ...Cuyahoga 


TaColumbus*st... Franklin 


Conneaut*st... Ashtabula 
ee a -Coshocton 
avayton*et... Montgome: 
aDefiance*st ..... Denance 
Delphos*et 


ar indl: 
Fostoria*et ....... 
aFremont*st aang 


aGallipolis*et 
acrreenville*ert _. 


aHamilton*et 


Harrison*et .... Hamilton 
Hicksville*et.... Defiance 
Hilisboro*et .... Highland 


aIronton*et...... Lawrence 
aJackson*ef....... Jackson 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 


County Seat. 








BANKERS’ 


MONTHLY. 








Name. 


OTIS & OTIS. Attorneys for the 
Central Govinge & Ti ust Co. 

HART & KOEHLER. 

CLEMENS P. WINBIGLER. 

HOYT, MUNSELL & HALL. 

POMERINE & KARSCH. 

E. T. PETTY. 

D. W. COOPER. 

Ae & HARRINGTON. 
. O. BINCKLEY. 

tukuncne L. NEWCOMER. 

SCROGGS & MONNETT. 


D. CUNNINGHAM. 

FRED L. ROSEMOND. 

JOHN A. HOSTETTER. 

W. H. SMITH. 

JOHN KRAMER. 

WALLACE D. YAPLE. 

WM. E. BROOKS, Carlisle Bldg. 
to — ae applica 


pad First National BE 
FUSSER & JACKSON, Carlisle 
Bldg. Refer to Merchants 
— onal Bank. 
C._ J. MoDIARMID, Blymyer 
Bldg. Member Beta Theta Pi 
a Phi Delta Phi. Refers to 


bank in city. 
SLInie 3ETTMAN & 
T. St. Paul Bldg. Refer 
= ae Fesiens Bank. 
PATTERSON A. REECE, John 
ston Buildin; , Fifth & Walnut 
Sts. Specialt es: Corporations. 
ills, and Insurance Laws. 
JOHN SCHLEYER. 
CARR, STEARNS & CHAM- 
BEKLAIN, 1507 Williamson 
ete. Attorneys for First Nat. 


FACKLER, WILCOX & MOR- 
RIS, Roc Kefeller Bldg. Refer 
to > Superior Sav. & Trust Co. 

LOUIS J. GROSSMAN 204-208 
Boclety for Savings Bldg. Re 
fers to Cleveland Nat. BE, 


Town and County. 


aKenton*et ........ Hardin 
aLancaster*et.... Fairfield 
aLebanon*et....... Warren 
—,, are Allen 
aLisbon*st....Columbiana 
aLondon*ef. ...... Madison 

Lorain*et.......... Lorain 


aMansfield*st .... Richland 


aMarietta*et..Washington 
aMarion*et .. ae 
Massillon*st 
Middletown*et. 






BED cncccon Licking 
aNew ae ‘a*et. — ‘as 
aNorwalk*st 
sOttawa*et 












sSteubenville*st_Jefferson 

St. Marys*et .... Auglaize 
aTiffin*et _.... .-..Seneca 
sToledo*et........... Lucas 


OE cccncnsceess Miam 
sUrbans*ef — 


aVan Wert*st ...Van Wert 
aWapakoneta*et _Auglaize 
Trum 








iWashingtouG.ii.“stFay'te 
as ni ‘a 

Wellston*et Jackson 
aWilmington*et... Clinton 
aWooster*et ....... Wayne 
aXenia*et _......... -- Greene 


aYoungstown*set_Mahont’g 
aZanesville-et. Muskingum 


Dime Sav. & Bkg. Co., and So-|| 4Alva*er 


clety for Savings. 
8 UIRE, SANDERS & DEMP.- 


erry-Payne Buildin: 
Attorneys ps Ban k of Com 








merce National Association, || && 
and Union National Bk. 
TREADWAY & MARLATT, 
809-812 Society for Savings Bldg 
Refer to any Lumber House or 
Bank in Cleveland. 
var JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 





Williamson Bidg. Attorneys 
_ oa aovings and 
T. Co. an e Hough Ave. 
Sav. and Bkg. Co. - 
ARNOLD, MORTON & IRVINE 
Refer to Union National Bk. 
M. R. SMITH. 
T. H. WHEELER. 
OSCAR M. GOTTSCHALL. 
ANSBERRY & FARRELL, 


JAMES H. FOWLER. 


ALDEN L. BOADARMOUR. 
BICKEL & BAKER 


ayearws HARLAN & AN 





Garfield 

igus 

*et _ Kiowa 

Faas -Kingfisher 

Lawton........ Comanche 
sNewkirk*st 
aNorman*et 


aOklahoma*et 
—_* 








eo creek*et “Gran 
Shawnee*st Fatsawaneute 
aStillwater*et_.._... Payne 


aWoodward*st. Woodward 








WS. Refer to any Bank 
in Butler County. 
S A. GRA 


JAMES 
L. E. FFIN. 
H. M. HUGGINS. 


R. B. MILLER. 
E. C. POWELL. 





eExprese Office. 





Name. 





BLACK & FAULKNER. 
hei DAVIDSON. 


J. RUNY 
GoPELAND & ROGERS. 
a it: gla CLARK & 


ORD. 
CARY JONES. 
FRANK COLEMAN. 


CUMMINGS, MOBRIDE & 


OLF 
HANCOCK & NOLL. 
J.F.McNKAL & SONS. 
W. S. SPIDLE. 
H. L. DELL 
LAPP & DEVINE, 
JONATHAN REKS. 
NEELY & PATRICK. 
McKNIGHT & pt 
LEASURE & POWEL 


e euaewy & TUTTLE. 


nes & SAVAGE 
@ . BE R0OKS. 
BANNON & & BANNON. 


B. FISHER, Attorney for 
SCitizens Banking Co. 
so) ae K. 
D. J. HATFIELD. 
Cee H, AULLER. 
CUTTLETON. & ‘SMITH. 
BUNN & ROYER 
GEORGE B. ORWIG, Produce 
Exchange. Refer to any bank 
rs in ey; 


AVY. 
WAITE & DEATON. ’ 
H. @. RICHEY. 


LAYTON & SON. 

TUTTLE & FILLIUS. 

ROGERS & DEMPSEY. 

T.8. HOGAN. 

HAYES & SWAIN. 

H. H. a 

c.L. Bet 

sosnor coo 

JAS. BAILEY, Attorney for 
R. et Dun & Co.’ References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


SNODDY & 80N. 

eee & ROSE. 

ae OUSE & RITTEN- 
OUSE, 

H. a FOGG. 

ROBBERTS & CURRAN. 

COTTERAL & HORNOR. 

LAWRENCE & HUSTON. 

J. A. HYNDMAN. 

ROBERTS & BOWMAN. 

ry H. JAPP. 

W.8. CLINE. 

MOSIER & DUDLEY. e 


CROSSAN & CRANE. — 
J. W. REECE. 
CHARLES SWINDALL. 


OREGON. 
Ashiand*et....... Jackson | E. D. BRIGGS. 
aAstoria*et........ Clatsop | HARRISON ALLEN. 
‘Gottagegroverst... Lane |} & YOUNG. 
0 ‘Ov Sets e| J. £. i 
aRagene i sisaegiainbaiat — L. M. TRAVIS. 
tbtedfin asia C. E. REDFIELD. 
innviile*et_. Femna McCAIN & VINTON 
Oregon Se ity*etClackamas | U’REN & SCHUEBEL. 
leton*et.... Umatilla mourns, & PHELPS 
tPortiand'et Mul N. D. SIMON. 
omnis PLATT & PLATT 
TaSalem*et. R. 8. BEAN. 
aTne Dalles*st:...... Wasco | HUNTINGTON & WILSON. 
aUnion*et........... Union | T. H. CRAWFORD. 





t Telegraph Station. 








¥ State Capital. 



































REPRESENTATIVE ATTORNEYS. 83 
Town and County. Name. | Town and County. | Name. 
ak cree SS nSIanIIEEEEEEEEEEE 
| 
|| aPittsburg*et -- _ Allegheny McCREADY & MOORE, Frick 
PENNSYLVANIA. es Refer to Melion Nationsl Back. 
| ational 
GEORGE H. RANKIN, 8uite 
| “ “ , 
yest neny|;GEORGE H.RANKIN.  —_—e || tenet anew anne 1220 Frick Bldg. Corporation 
callenvows Thigh THOS. F. DIEFENDERFER. | Commercial, and krapt 
alteona*et......-.--- Blair = 8 HAMMOND. ractice. Kefers to Fidelity 
Ashiand*st.....Schuylkill | 8. M. ENTERLINE. | 3 “ | WATTERSOR & REID. Fidelt 
ford | a . 
Athens*et ...... Bradford | Ft aN p & MOOREHEAD. Building. Attorneys for City 
‘Deayertalis*ef---- Bearer | Te OOO ONTS . « | way WALKER & MORR 
‘ord*st .....-- Bedf awe = =——i RRR TETHER | 18 
aBellefonte*st....-- Center | J. ALE. 1108 Frick Bidg. ae 
BellernemeetNorths’ pton | W. J.C. LOOS law. Reference: Peoples Na- 
aBloomsb; “Columbia | L. E. WALLER. | « «| gional Sank. 
Bradford McKean | BROWN & SCHOONMAKER. il, eeerenecenness Vea keh Lae Pert Bids. 
Jeg MARSHAL | Feseeeorartanees |e Se Evan, 
3. H. HOR Ly ANS 
parnonttle ee eriand G, WILSON SWARTZ. ‘Punasutawncy*eh Jere'n JEFF. G, qineeee 
Oatawissa*et_- Columbia We ea a acry. || aReading*st Berks | STEVENS & STEVENS, 
ae eretn Delaware | A. B. GEARY. dean emerge §. M. MeCREIGHT. 
~o-oooiosten 13. &. HOT Otel ann anne as = oun. 
Soar deat. “Gicarfeld BENJAMIN F. CHASE. || Rochester *et...._. Beaver M. F. MECKLEM. 
ter WALTER E. GREENWOOD. || Sayre*et......... Bradford | I. N. EVANS. 
Coatesville*et....;Cheste aScranton*et -Lac 
Columbia*st.... Lancaster | H. M. NORTH. *et Lackawanna | WILLIAM M. CURRY. Refers 
Corry*et aiink ..Erie ae Ze NDALL Ba ak and Third 
~ Potter | onal Ban 
{Goudersporttee...; Potter | tM HINCK |] esse asnenennne “ | THOMAS F. WELLS. Refers to 
aDoylestown*st..... Bucks | E. WESLEY KEELER, Scranton Trust Co., and Dime 
Dubois*et ....-- Clearfield COLE ES UONTZ. Shamokin*et . North'mp’d | UNGER @ UNGER — 
aEaston*et.. Northampton 
8. A:DAVENPORT || Sharon*st......... Mercer | ROY NEVILLE 
see sak —Vennego | 2 JAMES 8. (CARMICHAEL. | Bharpeba Seen JoaePa e, 'MoN 
Adams - AGHA 
Seer eae Westmnor'd a GEORGE ¥. BARRON. Oe beeoet Somerset or ae . HL. - 
—— oeeee Meow ag WoLes i || aStroudsburg*st._. Monroe | C. C. SHULL 
arse --Dauphin JOB J. CONKLIN. | sSunbury*st Northumb’l’d | HARRY S. KNIGHT. 
cov Luzerne KLINE, SMITH & BIGELOW. Susqeen anna*et Susque-| JOHN D. MILLER. 
aollidayebt b THOMAS J. BALDRIGE. | — 
° yebu | 
ait'don THOS. F. BAILEY. ua*et.... Schuylkill | F. P. KREBS. 
emer en EEN | RRR S| TSE 
e | nda’ ri or A Cc 
idonmacowntet- Cambria gue B. HETEICK. | sTunkhannock*e+Wyom’g BS HARDING. 

. pid MPLET 
ed inbenen A. STEWART ULRICH. 4 niontown*et.... Fayette LINDSEY & JOHNSON 
petigbons Cation | idk TEAS Ci LWbiagtoase wannrges | MEAL VAIRE'S WiLtAsie 
tLock Haren’ef - Clinton BROWN & STEVENSON Waynesbororet. Franklin | W. R. VALE & WILLIAMS. " 
Mahanoy City*et.Sc’ylkill | JOSEPA GARRAHAN aWaynesburg*st_.. Greene | WM. J. KYLE. 
aMauchchunk*st.._Carbon | CRAIG & LOOSE || AWellsboro*et ....... oga | MERRICK & YOUNG 
McKeesport*st Allegheny | W. P. APPLEG | sWest Chester*st..Chester |CORNWELL & CORNWELL. 

eadville*et....Crawford | L. H. LAUDERBAUGH aWilkes-Barre*st. Luzerne | R. NELSON BENNETT. 
Mercerset * Mercer J J, ALEXANDER. || aWillameport*st Lwcom’g WM. RUSSELL DEEMER. Re- 

ercersbu! .Frankl ers to liamsport Nat., and 
Milton*st.Northumb’land | EDWIN PAU Westbranch Nat: Banks." 
Mt.Carmel*etNor’mberl’d | JOSEPH H. DEPPEN CRT... nincencecce York | JOHN A. HOOBER 


aNew Castle*et.. Lawrence 



















aWorriato’nvetM'ntgomery | E. 1 HALLMAN. PHILIPPINE ISLANDS 
Se catenis enango | F. W. & J. L. HAYS. : a 
aPhiladelphia*et _... Phila. BOE PERGER, are ~~ NE... oacccnwcnes | JOS. N. WOLFSON, 89 Plaza de 
c es efer Cervantes. Attorney for th 
to ath § St.,and Market St. Nat. | International Banking Corp. 
} fani 
easy “| CARR, BARTLETT & SMYTH, | oe ere 
roviden g eference: 
: LineD DE gt ay RH Oo D E ISLAN D. 
« “ .E ; Shest- || ss 
scaaesaeesnsee . TaNewport*et....Newport | W. P. SHEFFIELD, JR. 
Trust Co.in Potiadelphia. or || "Pawtucketeet Providence | ROSCOE M. DEXTER. 
i ent “ A.O0. & W. FURST, 501-506 TaProvidence*st Provide’e | IRVING O. HUNT. Refers to 
Stephen Girard Bldg. ‘Counsel | “ “ American National Bank. 
for 400 manufacturers, six || 90 ~*"7777"*7>"""" ee, STINESS. Attor- 
finsncial institutions, and sev- | of "Trade Guta Castes 
eral railroads. ’ 
7 ehéseiwecuens = GREENWALD & MAYER, 201 | 
. Weaterly*et.. Washington GEORGE R. McKENNA, 
. —— North- || Woonsockei*et Provide'e | WILLIAM @. RICH. Refers to 
a Rack Ae “|W. NORMAN, MORRIS, 1120) Industrial Trust Co. 
estnut St. Refers to Lincoln 
Trust & Savings Co. 
 Gaaiaent ok to CHAKLES L. SMYTH, 517 Girard SOUTH CAROLINA. 
Trust Bldg. Refers to Quaker || aAbbeville*et Abbeville | FRANE B. GARY. 
City National Bank. || aAiken*et.. Sa en | “HENDERSONS.” 
OF  seciineiat dite - JOHN J. SULLIVAN. 225 Land | aAnderson’ nderson | J. M. PAGET. 
Tiue Bldg. pears to Market || aCamden®et ...... Kershaw | W. H. SHANNON. 
at National Bank aCharleston*et. Charleston | MogpEgAl & GADSDEN 
Philipsburg*et .... Center H, LICHTENTHALER. TLEDGE & HAGOOD, 
Phenixvilie*st .. Chester fou HAVILAND. "Gouna for State Sav’ Bank. 
aPitteburg*st ...Allegheny | JAMES 8. CAMPBELL, 721 | | Attorneys in South olina 
Frick Bldg. Attorney for | | for Postal Telegraph Sabie 
"= , cnn of Fees, LL ae | Company; my net of Rail- 
Sos anedie ‘ TLE Cc c | wa our & Co. 
CLUNG, Park Bldg. | | Refer to president or cashier 
torneys for Second Essent | Oofanyb in Charleston; Nat. 
XA oe | Semana Oi oo ‘Baticare 


National Bank of Allegheny. 
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Towa and County. 





TaColumbia*et... Richland 
aDarlington*et _Darlington 
aGaffney*et Cherokee 
aGreenville*st.. Greenville 


aGreenwood*et Greenwo’d 
aMarion*et........- Marion 
aNewberry*et... Newberry 











eOrenge ebur; Oran, i 
Rock Hi nee -- Yor 
aakane 
aSumter*et .-Sumter 
eUnion*et........-.. Union 
4 Aberdeen*et ...... Brown 
sArmour*er .....- Douglas 
aBrookings*et.. Brookings 
GE i ncn cccncecees Clark 
aDead wood*et .. Lawrence 
4Elk Point*et....... Union 
aF landreau*et..._.. Moody 
aHot Springs*et 7 River 
aHuron*et eadle 
Lead’ - Sens 
aMadison*et.. -- Lake 
aMilbank*et -Grant 
aMiller*et Hand 
aMitchell*et avison 
¥ oe hes 
E ret... Charles fix 
ake od o ti ‘ennington 
aReafel eat SS Spink 


aSioux oralls*et Minnehaha 








Name. 


LYLES & meee. 

GEV. W. BRO 

BUTLER & OSBORN E. 

aS eee PARKER & 
PATTERSO 

eee ae é GRIER. 

HENRY MULLINS 

JOHNSTONE, & CROMER. 

GLAZE & HERBERT: 


| WILSON & WILSON. 


JOHNSON & NASH 
SCAIFE & HAMBLIN. 


DAKOTA. 


A. W. CAMPBELL. 

JOHN T. MATHEWS. 
CHEEVER & CHEEVER. 
8. H. ELROD. 

MARTIN & MASON. 
ERICSON & STICKNEY. 
RICE & BENSON. 

CULL & HEDRICK. 
CRAWFORD & TAYLOR. 
CHAMBERS ene. 
J.H. WILLIAMSON. 





W. F. McCA 

BUELL & GARDNER 

ROY T. BUL 

BAILEY & VOORHEE S_ Attor- 


Town and County. 


Name. 





TEXAS. 


i] oAstenctet ee 
| sAlban ne.-Siadhe a 
| aus pubemanaedl Travis 


\ aBeaumont*st _..Jefferson 


| aGreenvile*st 


neys for Sioux Falls National || 


U. Telegraph Co., 

Illinois Central R. . Co., Am- 
—_ Surety Co., and R. G. 
Dun & Co. 

POLK & McNENNY. 
C. J. GUNDERSON. 

A. SHERIN. 

G. @. LASELL. 

SEARS & Potter. 

J. A. MUNRO. 

N.C. CRAMER. 


TENNESSEE. 


Bristol*et ........ 
‘Brownsville*et.Hay wood 


Sullivan 


4Chattanooga*st. Hamilton 


aClarksville*st ....Montg’y 
aColumbia*et Maury 


aJackson*et. ...... Madison 
ie -Washin’n 


cemintoniinesesii Roane 





Milan*et ........-.. Gibson 
aMorristown*et ..Hamblen 


aMurfreesboro*st Rather’d 
TaNashville*st...Davidson 


“ 











PETERS & LAVINDER. 
KINNEY & WILLS. 


COOKE &SWANKEY, Attorneys | 


for the Southern Ry. Co. 
Refer to First National Bank. 


RANKIN & RANKIN. Re- 


fers to any Bank in Chatta- | 


Ari 

DANIEL & DANIEL. 
W. B. GREENLAW. 
rs J. —— 


JAMES: SEVIER. 
LUCKY, SANFORD & FOW- 


ROGERS & ROGERS. 

E. E. BEARD 

C.T. CA 

Jains 8 Te on 
WM. A. PERCY * Equitable 
Bldg. 


WARINNER & WARINNER. 
78 Madison St. Attorneys for 
First National Bank. 

E. SMITH. 

HOLLOWAY & HODGES. 


JESSE W. SPARKS. 

LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 

JOHN M.GAUT. Attorney for 
American National Bank. 

MOORE & McNALLY —_ Bidg. 
References—New 
vee Hughes & D 

ALGER STORES Atto 

WA ti rney 
for First National Banke 

W.W. FARABOUGH. 

E. 5. ESLICK. 


BATES. 
WALKER & LANDRUM. 
CALDWELL & FRY. 
EMBREY & GARNER. 











‘an 
aBrownsville*et. ——_ 
sBrownwood*st ....Brown 





aCorpus Christi*er_ Nueces 
|| eCorsicana*et .... Navarro | 
| aCrockett*st...... Houston 

aDallas*st allas 


aDecatur*et........... Wise 





aFort Worth*st....Tarrant 


aGainesville*st . Galveston 
aGalveston*st...Galveston 


aGeorgetown*st.. Will’son 


aHenrietta*et .. 
sHillsboro*et.. 


aHouston*st.........H 


aKarnes oe Karnes | 





«Kaufman*et 
aLaredo*et_. 
|| sLockhart*ef. 
| sMcKinney*et.._.... Col 
Mextia*et....... Limestone 
aMiamiset .._...... Roberts | C 
a ponnead — 
range*et _....... ral 
sPalestine*set ---"indersen 
SPOFI.... ...ccc0--- ar 
aPittsburg*et.... .... Camp 
aRusk*et......... Cherokee 


aSan Angelo*stTom Green 
aSan Antonio*et..... Bexar 


aSherman*et 


hosiaaeal Grayson 


Taylor*et .... Williamson 
Temple*et Bell 








HARRY TOM KING. 
WEBB & HILL. 
ak 3 ire VON ROSEN- 


BERG. 
hoes Ww FORD & SON- 


IE 
J.C. BEASLEY 
SAUNDERS & SAUNDERS 
pines B. SAMPLE. 


JENKINS e McCARTNEY. 
DOREMUS & BUTLER. 
J.M. RALSTON. 

| WALKER & BAKER. 

G. R. SCOTT 

W. J. McKIE. 

ALDRICH & CROOK. 
COCKRELL & GRAY, Attor- 
neys for City National Bank. 

R. = = wth 

SitlTH & i AV AN. 

JOHN L. DYE 

WEST, CHAPMAN & WEST 
Attorneys for First Nat. Bank. 

POTTER & POTTER. 

MANN & BAKER. Att’ys fer 
Texas Guarantee & Trust Co. 

oarena B. & CHARLES J. 


F. D. Lov. 

JOHN T. CRADDOCE. 

W. T. ALLEN 

| J. W. MARSHALL. 

L. B. MOUDY. Attorney for 
First Nationa) Bank. 


W.C. OLIVER. 


Refers to First 


>. GO 
{. H. GOSSETT. 
CHARLES SS PIERCE. 
E. H. ROG 
marie. DOGGETT & CLIF- 


Ww. E. DOYLE. 
Ce Loin 

| CARR & SCOTT. 

HOLLAND & HOLLAND. 

T. B. GREEN WOOD. 

EDGAR WRIGHT. 

wun wa we 

W.E.D 

J. T. THOMSON. 

BALL_& INGRUM, Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 
Nat.Bank of Commerce, N.Y.; 
H. P. Hilliard, V.P. Mech. Am. 
Nat. Bank, St. Louis; First 
7. Bank, Kansas City, Mo. 

y» BRAME * 

Ww. Xi TARKINGTON, 

J. W. RILE 





E 
JOHNSON & EDWARDS. 
TAYLOR & GALLAGHER. 
| SKINNER & SUPPLE. 
| RUSTON S MARTIN. 





a Wharton*et Whai 1. D. 
iWichita Fallstet . Wichita | HUFF. BARWISE & HUFF. 


«Beaver*t.. 
aBrigham*st... 
4 *at . 





UTAH. 


--+-.-.- Beaver 





GEO. B. GREENWOOD. 
N. 


LEWIS LARSON. 
T. D. JOHNSON. 
W. I. SNYDER. 
EVANS & RYDALSH. ; 
BOOTH & LEE. nefer to 
National Bank of the Re- “, 


bey 
JAMES INGEBRETSEN. Re- 
fers to Commercial Nat.Bank 





~~ Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. — 


aCountv Seat. 





* Money Order Office. 


@Express Office. 


t Telegraph 









Station. J State Capital. 














Town and County. | 





REPRESENTATIVE ATTORNEYS. 





Name. 





VERMONT. 


Bellows Fallot ‘Ww? vdham 
aBennington*et Benaieg 2 
Brandon‘et -....- 
Brattleboro*et Windham 
aBurlington*st.C: Chittenden 
Cnt ame Rutland 
Hardwic: 
TaMontpelier*et W 
Rutlan 
ast. Albans*et-. i= 
aSt. Johnsbury*et- Caled’la 





H. WILLIAM SCOTT. 
BOLLES & BOLLES. 
BATCHELDER & BATES. 
w. A. ATWEL 
WATERMAN & MARTIN. 
R. W. aoe 

See uth 

BULLARD “e MORSE. 
WILLIAM N. THERIAULT. 
EDWARD DANA. 

F. C. SMITH. 

MAY & HILL. 


VIRGINIA. 


ingdon*et. Washington 
oe exandriseet Alexandria 
Bristol*st .. - Washington 
aCharlovtesville*et- Albe’le 
Danville*st.- — 
Fredericksbur; 


Spotsylvania 
— ton*etElizab’th City 
rrisoaburg-ot avern 


cence cccnccccucce 
Leesburg*erT.-..- Loudoun 
sloringwon-et. Rockbridge 

Lu or erce ceeee ees Page 
Lynchburg*et.. Gamipbel 
arion*st......--.- myth 
9 i 
pores psn yess 


Nor rfolk 
ema Dinwiaate 


4Portemoutn*st... Norfolk 
TaRichmond*st... Henrico 


Roanoke*et...... Roanoke 


aStaunton*et...... Augusta 
aSuffoik*st.... Nansemond 


aWinchester*er. Frederick 
aWoodstock*et.Shenand’h 


FULKERSON, PAGE & HUNT. 


Cc. C. CARLIN 
BULLITT & KELLY. 
MICAJAH WOuoDs 
CABELL & CUSTER. 


WILLIAM D. Conte R. 


t HA 
R. 8. PEN NINGTON. 


J. B. McCABE. 

MOORE & MOORE. 
WALTON & BRO. 

KIRKPATRICK & HOWARD. 

ROBERT L. WILLIAMS. 

H. G. MULLINS. 


- B. COLONNA. 
JOHN B. JENKINS. 
WHITE, TUNSTALL & THOM. 


HAMILTON & MANN. Attor-| 
neys for Petersburg Savings | 


& Insurance Co. 
WATTS & HATTON. 


JAMES. ALSTON CABELL. 


as practice in State and | 


Courts. 


STONEWALL J.DOSWELL. Re- 
oe 2 2g Bank of Va., and 


HILL MONTAGUE. Refers to 
any Richmond bank or busi- 


ness house. 
G. A. WINGFIELD. 
PATRICK & GORDON. 
McLEMORE & CORBITT. 


R. GRAY WILLIAMS. 
WALTON & WALTON. 


aWytheville*et ..... Wythe! C. B. THOMAS. 
WASHINGTON. 

aBellingham*et .Whatcom |PARROTT& GRISWOLD. 

Centralia*st * wis | J. R. BUXTO 

aChehalis*et REYNOLDS & STEWART. 

aColfax*st . Cc. M. WYMAN 

aEvere COLEM & FOGARTY. 

aNorth Y 





“et Yakim 
TaOlymptia*st ....Thurston 
4Port Angeles*et..Clallam 








eCounty Seat. 





VESTAL SNYDER. 
GORDON MACKAY. 
JAMES STEWART. 


BYERS & BYERS. References: 
sao of the State Supreme 


Cou 
@RAY “e STERN. Probate Law, 
Referto Puget Sound Nat. Bank. 


W. D. LAMBUTH. Reference: 
Any Seattle bank. 

HAROLD aan Attorn 
for Puget Sound National 
and Seattle National Bank. 








| 


eExprese Office. 


Town and County. 


. 
sSpokane*et...... Spokane 
i heen a ld « 
aTacoma*et......... Pierce 

aVancouver*t....... 


Clarke 
aWalla Walla*et W’la W’la 


WEST 


Benwood*et..... Marshall 
Bluefield*et....... Mercer 
aBuckhannon*et... Upshur 
JaCharileston*st. Kanawha 


aCharlestown*et.Jefferson 
aClarksburg*et 


--- Harris 





aKeyser*st......... Mineral 


aLewisburat Greenbrier | D. C. 


Mannington*et. - Marion 
aMarlinton® ocahontas 
aMartinsburg*st _Berkeley 
aMorgant.n*et Monongalia 


| aMoundsville*set _Marshall 


aNewMartinsy’le*et Wetzel 
aPargersburg*et .... Wood 
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Name. 





BELDEN & BELDEN. Attor- 
neys for R.G@.Dun & Co. Ke- 
ter uw Kxchanee National Bk. 

McWILLIAMS & McWIL- 
LIAMS. Refer to First Nat'l 
Bank, Ashland, Oregon. 

MARK’ F. MEN DENHALL. 
Attorney for John W. Graham 

& Co., Spokane. Refers to 
Spokane Eastern Trust Co. 
and Old Nationa] Bank. 

HUDSON & HOLT. 

"a PARSONS & PAR- 
Ss a 8 

DONALD & McMASTER. 

T. P. & C. C. GOSE. 


VIRGINIA. 


C. E. CANIGAN. 

ANDERSON & EVRY. 

TALBOT & O’BRIEN. 

BROWN,JACKSON & KNIGHT. 
Attorneys for Kanawha Valley 


OLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Nations! Bank. 

JAMES M. MASON, JR. 

DAVIS & DAVIS 

BUTCHER & BUTCHER. 

DILLON & NUCKOLLS. 

G. H. A. KUNST 

SIELER & RE EAD. 

VINSON & THOMPSON. 

F. M. REYNOLDS. 

T. DAVIS, JR. 

SNODGRASS BROS. 

L. M. MoCLINTIC 
ADRIAN C. NADENBOUSCH 
LAZZELLE & STEWART. 


L. 
MERRICK & SMITH. Attor- 
neys for Second National and 


Parkersburg National banks. 
Piedmont*et ..... Mineral | H. K. DRANE. 
aPoint Pleasant*et..Mason | J. 8. SPENCER. 
aPrincevon*._...... Mercer | A. W. REYNOLDS. 
Ravenswood*st.. Jackson | N. C. PRICKIT. 
aRomney*e_.... fampshire WHITE & WHITE. 
Fn led aenwetll Tyler | JAMES H. STRICKLING. 
a Lace cians Roane| J A. A. VANDALK 
aSt. Marys*et....Pleasants | JOHN F. BARRON. 
aSutton*st. Braxton | MORRISON & RYDE 
aUnion*®... Monroe | ROWAN & % BOYGCESS, 
aWellsburg*et..... Brooke | F. A. CHAPMAN 
a Wheeling*et . Ohio | JAMES W. EWING. 
© sciumntitnaie ° I. F. JONES. Refers to Peo. Bk. 
WISCONSIN. 
spemteneee.-.O8 le ae H. BS An. 
sae and | F. J. COLIGNO! 
ensaseull ak GHOTOPHORST, EVANS & 
THOMA 
a ameanerneets Rock | ROOD & ADAMS. 
hippewaFalls*etChip’wa | D. BUCHANAN, JR. 
‘Clintonvillesst. peuase GUERNSEY & COLE. 
aEanu Claire*et.. HUBBARD & SHOEMAKER. 
aElkhorn‘ef. .... Walworth | BARNES & PAGE. 
aFond duLac*stFonddaL’c | HUSTING & HUSTING. 


Fe Atkinson*et Jefferson 
ids*st ood 





pioneers __. Waaeee 
|tMervils nie*et 





¢ Telegraph Station. 


ROGERS & ROGERS. 
ee D. es a. 
FETHERS J RFFRIS &MOUAT. 


JOHN C. SLATER. 
cone & SCHWEIZER. 
CHAS. 8. GREENWOOD. 


Dane | OLIN & BUTLER. 
BAE 


RSCH & KELLEY. 
FEENEY & MILLER. 
J. F. COLE. 

SILAS BULLARD. 


J. R. MATHEWS. 
RYAN & RYAN. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office, 


7 Stata Conital. 
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Town and County. Name. 


scseleeaaiaiiaaas 
CORNELIUS. 1. HARING, 807! 
Wells Building. Refers toan) 
Milwaukee bank, and Reid, 
Muréeca & Co., and The John | 
Farwell Co.. Chi 
WILLIAM KAUMHEI 
843 Wells Bidg. Refers to | 
eree National Bank. 
NA PERELES & SONS. 
Ratablishad 1891. Refer to an 
Baak nee or J. P. Morgan 


wees 
INKLER, FLANDERS, 
“EMIPA O Ua & (VELA 
or 

| a Allis Co., and Pabst Brew’g 


Josten TREWEEK. 
P. J. CLAWSON. 
W. MOTT. 
yg & SEP esnre. 
GuAe.f . HOLM 


J. J. GILL. 
HOOPER & HOOPER. 
D. J. GARDNER. 
M. C. MEAD. 
E. 8, BAKER. 
PALMER & GITTINGS. 
. STEVENS. 


aMi]waukee*et _Milwaukee 





. E. AP. 
FRED VOLRATH. 

Fon | USE EER sox. 
@. 0. HAUGEN 
R. P. CODY 

GRACE & HUDNALL. 

C. J. SMITH. 

JOHN G. CONWAY. 

V. H. TICHENOR. 


BROWN, PRADT & GENRICH | 
See Superior. | 


a Watertown‘st . Jefferson 
a Wankesha*et.. Waukesha 
aWausau*et Marathon 

West Superior*et Douglas 


WYOMING, 


TaCheyenne’st... Laramie; BURKE & CLARK. General 
law practice. Collections | 
Poo ahr a to. 
JOHN ACEY. Attorney for | 
and refers to Stock SeOwere | 


T 
Ca HOMER MERRELL 

*etSw'tw’t’r | D. A. REAVILL. 

Sheridan | E.E ENTERLINE. 


ALBERTA. 


LOUGHEED & BENNETT. 
BECK, EMERY & DUBUE. 


COLUMBIA. 


ECKSTEIN & GRAY. 
THOMAS O'BRIEN. 
R. W. HANNINGTON. 


HOWAY & REID. 
MACDONALD & WINN. } 
WILSON, SENKLER &|) 
BLOOMFIELD. Solicitors 
for Bank of Meatreal. 
BARNARD & ROBERTSON. 


MANITOBA. 


Brandon*st Brandon | COLDWELL, COLEMAN & . 


Noble. 
Winnipeg*st ... Winnipeg BRADSHAW, RICHARDS & 
AFFLECK. BSoliciters forthe 
Alliance Trust Co. 
TUPPER MIPPEN TUPPER 
MINTY @ McTAVISH, Solici- 
ef Mentreal 


Calgary*et 
{Edmontonye. 


BRITISH 





America, and The Merchants 
Bank of Canada. 


ER,840- || 
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Town and County. | 


NEW BRUNSWICK. 


Moncton*et . Westmorel’d | R. 
St. John*et. 8t. John 


Woodstock*et...Carleton 


-« BORDEN. 
BARNHILL, EWING & SAN 


FOR 
F. B. CARVELL 


NOVA SCOTIA. 


Aerator. -Cumberland ; W. T. PIPES. 
Halif Halifax —_ WHITMAN, B.A., 


L.L. B. 
ona. W. LANE. 
oe aoe’ 
a | HOSS & 


ARMSTRONG. 


by ~~ 


armouth*et .. Yarmouth 


ONTARIO. 


Simcoe | STRATHY & ESTEN. 
i = ate 


LAND. 
Cornwall*st.... Stormont | HARKNESS @ MILLIGAN. 


Goderich*et PROUDFOOT,H ave  PLAIB 
Hamilton*et. “Wentworth satonoe & O’HE 
sten*et...Frontenac | SMYTH > pie a SMYTHE, 
Middlesex FRASER & M ORE. 
W. G. WILS N. 
aor ts reg CON ACHIE, 
ton | BISHOP & 8 
uanet MORAY & DARLING. 
a MoCARRON 
: af. TON. 
J.8 M ROBERTSON. 
JOHN CARRUTHERS. 
CROMBIE, WORRELL & 
GWYNNE. Solicitors for Bank 
of Montreal. 
A.F. LOBB. Solicitor. General 
law practice. 
MULOCK, MULOCK & LEE. 
Solicitors ad ;pecanten Bank 
W. ORMIST 
BALL & BALL, 


Uxbridge*et ...... 
Woodstock*st....Oxford 


PRINCE EDWARD ISLAND. 


Charlottetownet .Queens | MCLEOD & BENTLEY. 


QUEBEC. 


Montreal*et... Hochelaga MoqinnOF. CA paralx. 
MITCHELL &‘SUBVEYSR, 

Canada Life Bidg. Solicitors 

for the Pullman Co., Royal 

Bank of Canada, and Royal 


Trust Ce. 
PELLETIER & PELLETIER. 
Offices, Bers! Insurance 
Building ers to Hon. G. 
A. Drummond, Vice-President 
Bank of Montreal, and Garand, 
Terroux ‘o., Bankers. 
Quebec | CARON, PENTLAND, STEW- 
ART & BRODIE. 
St. Johns*et.... St. Johns J. 8. MESSIER 


SASKATCHEWAN. 


R. B. GORDON, 
MACKENZIE & BROWN. 
R. W. WORSLEY. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Direetory List. 


(County Seat. *Money Order Office. 


e Express Office. 


+ Telegraph Station {State Capital. 
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sotocoo FIRST NATIONAL BANK “‘tsincse” 


BALTIMORE, MO. 


: ¢ 


LIMTITIED 


Beginning Sunday, December 17th, this solid 
through electric lighted train between Chicago 
and og Angeles will be placed in daily service 
via the 


Chicago, Union Pacific & North-Western Line 


And the newly opened Salt Lake Route 


Leave Chicago 10.00 p. m. every day in the year. 
Arrive Los Angeles 4.45 p.m. the third day. 


The entire equipment new from the Pullman 
shops, includes all the latest innovations for the 
comfort and convenience of patrons. 
Pullman standard drawing room and tourist 
sleeping cars, magnificent dining cars, (service 
a la carte); composite observation cars, with 
buffet-smoking apartment and Booklovers Library. 
The train is brilliantly lighted throughout. Individual read- 
ing lamps in every berth and compartment. 


- The Best of Everything 


A new and desirable route for tourist travel to southern California. 
Variable route round-trip tickets permit return through the San Joaquin 
Valley or over the Coast Line to San Francisco and east on the 
famous Overland Limited. 
Reservations of sleeping car space are now being made. 
Booklets, maps, schedules and full particulars on application. 
to any ticket agent. 


ae 4 14.19% 


Mention the Rand-McNally BANKERS’ MONTHLY to. Advertisers. 





\ 


E XxCHANGE 


:N 


eo 
~ 


FORE! 


” 
3 
- 
x 
> 
0 
ta 
”) 
- 
z 
Mae 
= 
Ee 
o 
hac 
= 
= 


MISSISSIPPI VALLEY TRUST COMPANY, ST.L¢ 
Capital, Surplus and Profits, $8,500,000. 
_ ACGENERAL FINANCIAL AND FIDUCIARY BUSINESS TRANSACTED 


Oldest Bank in the U. S. West of Alleghany Mountains 
ORGANIZED 1810 


Ghe Bank 
of Pittsburgh 


National Association 
PITTSBURGH, PA. 


CAPITAL, $2,400,000.00 
SURPLUS, $2,700,000.00 
ASSETS, $25,000,000.00 


OFFICERS: 
WILSON A. SHAW, President 
JOSEPH R. PAULL, Vice-President 
W. F. BICKEL, Cashier 
J. M. RUSSELL, Ist Asst. Cashier 
W. L. JACK, Asst. Cashier 
J. D. AYRES, Asst. Cashier 
GEO. F. WRIGHT, Auditor 


Financial Strength a 
Long Experience 


Acts as Reserve Agent and Solicits Accounts 
of Conservatively Managed Banks. 


Modern Methods 


THE 


American Trust 


and Savings Bank 


CHICAGO 
surrius,-- $5,000,000 


Accounts of Banks and Bankers 

Solicited, and Correspondence 

Relative to the Establishment of 
Accounts Invited 


EDWIN A. POTTER =; . 
T P. PHILLIPS - « 
JAMES R. CHAPMAN Vice-President 
JOHN JAY ABBOTT -: Vice-President 
CHARLES 8S. CASTLE - «» Cashier 
F. J. SCHEIDENHELM Assistant Cashier 
OLIVER C. DECKER Assistant Cashier 
EDWIN L. WAGNER « Assistant Cashier 
FRANK H. JONES 2®.e « Secretary 
WILLIAM P. KOPF Assistant Secretary 
IRVING J. SHUART Assistant Secretary 
GEORGE B. CALDWELL Mar. Bond Dept. 
WILSON W.LAMPERT «= o Auditor 


Mason, Lewis & 60, 


BANKERS 


President 
Vice-President 


CHICAGO, 
Jackson Blvd. 


BOSTON, 


and Dearborn St. 


60 Devonshire St. 


First National | 
Bank... 


MILWAUKEE, WIS, 


$2,000,006 
400,0004 
100,000 


4 ap ital 

Surplus 

Undivided Profits 
FARMERS’ AND MILLERS’ BANK, 1853S. 


FIRST NATIONAL BANK, 1863. 
FIRST NATIONAL BANK, REORGANIZED, 1882. 


Transacts a General Banking 
and Foreign Exchange Business. 


ctions Promptly .Made« 
and Remitted. 


CORRESPONDENCE INVITED 


€« olke 


FRED VOGEL, President 
WILLIAM BIGELOW, Vice-Pres, 
FRED T. GOLL, V 
Fr. J. HIPP, Cashier 
Tr. E. CAMP, Asst. Cashier 
OSCAR KASTEN, Asst. Cashier 
HENRY KLOES, Asst. Cashier 


The Hanover: 


National Bank) 


PINE AND 
NASSAU STREETS 


New York City 


Capital .  . $3,000,000) 
Surplus Fund - 7,000,000 


We can arrange to have banks and 
bankers. draw their own draits on} 
Foreign Cities against our account 


JAS. T. WOODWARD 
President. 


JAS. M. DONALD, WM. HALLS, JR., 
Vice-Pres. Vice-Pres.; 

WM. WOODWARD, ELMER E. WHITTAKER, 
Vice-Pres. Cashier. 

WM. L. LIGHTHIPE, HENRY R. CARSE, 
Asst. er. Asst. Cashier,’ 


ALEX D. eee CHAS. H. HAMPTON, 
Asst. Cashier. Asst. Cashier. 


BOND 


Choice Issues. 7 
LIST ON APPLICATION..@ 


MUNICIPAL, 
RAILROAD, 
CORPORATION 


PHILADELPHIA, 
805 Chestnut St. 


Street Rail- 
way and Gas 
Companies. 
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